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I. O6wKre nonoxkeHusa

Hactoawme mameHeHua n pgononHeHua B [lpaBuna onpenesieHUA CTOMMOCTU YUCTbIX
aKTMBoB (aanee — «[llpaBuna») WHTEPBaNbHOrO MNAeBOr0 WMHBECTULMOHHOrO ¢oHAaa
CMeLLaHHbIX uHBecTuuMn «TPT NapTHepc» (aanee — «PoHA») pa3paboTaHbl B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHoAaTenbCcTBa Poccuiickon dPegepaumm, B Tom uucne YkasaHumsa baHka
Poccum ot 25 asrycta 2015 r. Ne 3758-Y «O6 onpeaeneHnMM CTOMMOCTU YUCTbIX aKTUBOB
WHBECTULMOHHbIX GOHA0B, B TOM YMCNE O NOPAAKEe pacyéTa cpesHerogoBoOM CTOMMOCTU YUCTbIX
aKTMBOB  MAaeBOr0  WHBECTULUMOHHOTO GOHAA W YWUCTbIX AKTUBOB  aKUMOHEPHOro
WHBECTUUMOHHOTO  POHZAQ, PACYETHOM  CTOMMOCTM  WMHBECTULMOHHbBIX MaeB  MNaeBblX
WHBECTULMOHHbIX GOHO0B, CTOMMOCTU MMYLLECTBA, NepesaHHOro B OnaTy MHBECTULMOHHbIX
naes» (ganee — «YKasaHMe») U MHbIX HOPMATUBHbIX akTOB baHKa Poccum.

1.1. Hactoawwue lNMpasuna onpeaeneHna CHA npumensarotca ¢ 1 aHBapa 2016 roga.

1.2.  CTOMMOCTb YMCTbIX aKTMBoB PoHAa onpeaensaeTca NoO COCTOAHMIO Ha 24 yaca 00 muH.
MOCKOBCKOI0O BpEMEHMW.

1.3. CroumocTb umywecTBa, nepefaHHOro B ONAATy WMHBECTULMOHHbLIX MNAaeB NaeBoro
WHBECTUUMOHHOro ¢oHAa, onpegenaeTca NO COCTOAHMIO Ha 24 vyaca 00 MmuH.
MOCKOBCKOIo BpeMeHW Ha AaTy nepegayu.

1.4.  CTOMMOCTb YMCTbIX aKTMBOB NAEBOro0 MHBECTULMOHHOrO GOoHAA onpeaenaeTca:

e Ha [aTty 3aBepweHua (oKoHYaHuA) GOPMUPOBAHMA MNAEBOr0 MHBECTULIMOHHOIO
$oHaa;

® B C/ly4ae NPMOCTAHOB/IEHMA BblAa4n, NoraweHns u1 obmeHa MHBECTULIMOHHbIX NaeB -
Ha AaTy BO30OHOBNEHMSA UX BblAa4yun, NoraweHna u obmeHa;

e B C/Ny4yae npeKpaleHWa MaeBoro WHBECTUUMOHHOro @¢oHaa - Ha aaty
BO3HWKHOBEHWA OCHOBAHMA ero NpeKpalLeHus;

e nocne 3asepweHuMa GOPMUPOBAHUA WHTEPBAJIbHOrO MAEBOr0 WHBECTULMOHHOIO
¢doHaa:

® eXeMecCAYHO Ha nocnegHUn pabounin 4eHb KaneHgapPHOro Mecaua;

® Ha nocneaHui pabouunii 4eHb CPOKa NpUema 3aaBOK Ha NpMobpeTeHne, noraweHme
n 06MeH MHBECTULIMOHHbIX NaeB;

® Ha [aTy COCTaBNEHMA CMNUCKA BNALE/NbLEB MHBECTUUMOHHBIX MaeB B CAy4yae
YaCTUYHOrO nNOralweHMA WHBECTUUMOHHbIX naeB 6e3 3aABneHuMAa TpeboBaHMM
BNALENbLEB MHBECTULMOHHbIX NaeB 06 Mx noraweHunu;

e CTOMMOCTb YMCTbIX AaKTMBOB OonpeaenaeTca He no3aHee paboyero gHA, cneayowero
33 AHEeMm, NO COCTOAHWUIO HA KOTOpPbIA OCYLLECTBAAETCA onpeaeneHue CTOMMOCTH
YMCTbIX aKTUBOB.

e Bo BCemM WMHOM, He yKasaHHOM B HacToAwmx [paBumiax B 4acTu onpeaeneHua
CTOMMOCTM aKTUBOB W BeAUYMHbI 06A3aTeNbCTB MO CNpaBea/IMBON CTOMMOCTH,
npumeHstoTca  MexayHapoaHble cTaHaapTbl ¢puHaHcoBon oTdeTHocTn (IFRS) 13
"OueHKka cnpaBegiMBOoM CTOMMOCTM", BBeAEHHbIM B AEWCTBME Ha TEppUTOPUM
Poccuiickor  Pepepaunm npukasom MuHuctepctBa ¢MHAHCOB  Poccuiickoi
depepaunm o1 18 wuona 2012 roga N 106H "O BBegeHMM B AeiicTBUE U
npeKkpaweHn AencTBus AOKYMeHToB MeXayHapoaHbIX CTaHaapToB PpUHAHCOBOM
OTYETHOCTM Ha Tepputopum Poccuiickor Pepepaumn’, 3aperncTpMpoBaHHbLIM
MwuHuctepctBOoM toctuumm Poccuitckon ®@epepaumm 3 asrycta 2012 roga N 25095
(Poccuiickaa raseta ot 15 asrycta 2012 ropa), ¢ nonpaBKamu, BBEAEHHbIMU B
aenctsnme Ha Tepputopum Poccuiickon dPepepaumm npukasom MuHUCTepCTBa

¢dunHaHcoB Poccuiickoit ®enepaunn ot 17 aekabpsa 2014 roga N 151H "O BBeaeHUM
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2.1.

[OKyMeHTOB MeXAyHapOoAHbIX CTaHAAPTOB PUHAHCOBOM OTYETHOCTU B AEUCTBME HA
Tepputopun Poccuiickon depepaunn”, 3aperncTtpmpoBaHHbIM  MMHUCTEPCTBOM
toctuumm Poccuiickoit ®epepaumm 15 ansapa 2015 roga N 35544 ("OduumanbHbin
WMHTEepPHEeT-NopTan npasoBol WMHPopmaumu" (www.pravo.gov.ru), 15 sHBapsa 2015
roga)

Bo Bcem MHOM, He yKa3aHHOM B HacToAWwwmX MpaBnaax B YacTU KpUTEPUEB NPU3HAHMA
¥ NpeKpaLLeHns NpusHaHusa, NpUMeHstoTca MexayHapogHble CTaHLaPTbl GUHAHCOBOM
OTYETHOCTU, BBEAEHHbIE B AEeNCTBME Ha Tepputopumn Poccuiickon ®epepaumm.

1. NoHAaTuA n onpeaeneHunn

AKcnepmHbie OUyeHKU

JKcnepTHAA OUEHKa — 3TO BbIBOAbI O CMPaBeA/IMBOM CTOMMOCTM aKTMBOB M 06A3aTeNbCTB.
DKCNEepPTHOM OLUEHKON MOXKET CUMTaTbCA:

OTYeT OUEHLLMKA, COCTaBNEHHbIA B COOTBETCTBUM C TpeboBaHuamu PeaepanbHoOro
3aKoHa oT 29 utonda 1998 roga N 135-d3 "0O6 oueHOUYHOMN AeATeNbHOCTU B PoccuincKol
depepauun”, a Tak e B cooTBeTCTBUM ¢ MexKayHapoaHbiM craazaprom GUHAHCOBOWM
otyeTtHocTu (IFRS) 13 "OueHka cnpaBeaiMBoi CTOMMOCTM", BBEAEHHbIM B AENCTBUE Ha
Tepputopumn Poccuiickot ®epgepaummn npuxazom MuHUcTEepcTBa ¢pmHaHcoB Poccuiickoi
depnepauynm ot 18 nrona 2012 roga N 106H "O BBEAEHUU B AEACTBUE M NPEKPALLEHUN
NEeNCTBUA AOKYMEHTOB MeXayHapoaHbIX CTaHAapToB (MHAHCOBOM OTYETHOCTU Ha
TeppuTopumn Poccuiickon Pepepaumnmn” (aanee — oT4eT OUEHLLMKA), €CIN TaKOM OT4eT
COCTaB/IEH OLEHLINKOM, B OTHOLUEHMM KOTOPOro CO CTOPOHbI CaMOPEry/Mpyembix
OpraHu3auuii OUEHLLNKOB He NPUMEHSAIUCL B TeYEeHUEe ABYX NeT B KO/MYEeCcTBe ABYX U
6onee pa3s mepbl AUCLUUNINHAPHOTO BO3AENCTBUA, NPeayCMOTPeHHbIX PeaepanbHbiM
3akoHoM "O6 oueHOYHOM pesTenbHocTM B Poccuitickon @Pepepaumn”, a TaKkxe
BHYTPEHHMMM [AOKYMEHTaMM CaMOPEry/iMpyemMbiX OpraHU3aumii OLEHLIMKOB, U CTaX
OCYLLECTB/IEHMA OLEHOYHOMN AeATeNbHOCTU KOTOPOro COCTaBAAET HE MeHee Tpex JeT.
Mpu onpeaeneHnn cnpasenamMBoii CTOMMOCTM Ha OCHOBAHMM OTYETa OLEHLIMKa, AaTa
OLLEHKM CTOMMOCTU A0JIKHa ObITb HE PaHee LWeCcTU MecaLeB A0 AaTbl, N0 COCTOAHUIO Ha
KOTOpylo onpeaenserca CToMMOCTb. [laTta, Mo COCTOAHMIO Ha KOTOpPY onpeaenserca
CTOMMOCTb MMYLLECTBa, NepeaaHHoro B onnaty WHBECTUUMOHHbIX naeB PoHaa, Ha
OCHOBaHMW OT4YETa OLEHLLMKA, HEe MOXeT ObiTb paHee Tpex MecAueB A0 [AaTbl
nepefaym TaKOro MMYyLLECTBA B ONJaTy WMHBECTULMOHHbIX MaeB. B cnydyae, ecnu
Ynpasnawouwen KomnaHum @PoHaa cTano M3BECTHO O ¢akTax, KoTopble MOrau
CYLLECTBEHHO MOBAUATb HAa U3MEHEHWE CNPaBea/IMBON CTOMMOCTN MMYLLECTBA, OLLEHKA
OCYLLECTB/IAETCA NO HEO6X0AMMOCTH.

CY)KAEHME KOMMETEHTHOro COTPYAHMKa/KOHCY/NbTaHTa (ganee —  3KcnepTHoe
CYy)XAEHMe), KOTOpoe OCHOBbIBAEeTCA Ha MNPUMEHEHUN COBOKYMHOCTU MOAXOA0B,
MEeTOA0B 1 OLEHOYHbIX NpoLeayp, KoTopble obecneuynBaloT npouecc cbopa 1 aHanmnsa
[aHHbIX, NpoBeAeHWe pPacyéToB M 0dOopMIeHMEe pe3ynbTaToB B BUAE 3SKCMEepTHOM
OLLEHKM (Janee — s3KCNepTHOE CyXKAeHue).
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2.2. ®duHaHCcO8bIe UHCMPYMEHMbI

®UHAHCOBbLIN MHCTPYMEHT — 3TO A0rOBOpP, B/IEKYLKNI 32 cOBON 0aAHOBpEeMeHHO obpa3oBaHue
$WUHAHCOBOrO aKTMBA Y OAHOM CTOPOHbI U (UMHAHCOBOro 06M3aTeNbCTBA WMAM A0/1E€BOrO
WHCTPYMEHTA Y APYron.

PUHAHCOBbIE aKTUBLI:
- IGHEXKHbIE CPe/iCTBA N UX SKBMUBAJIEHTDI;
- 0eno3unTbl B baHKe;
- nebutopckan 3a40/1KEHHOCTb MO GUHAHCOBbLIM MHCTPYMEHTAM;
- 3aliMbl BblAaHHbIE;
- 0b6auraumm npuobpeTeHHble;
- UHBECTULUMM B aKLUWN APYTrUX KOMNAHWUIM;
- NPoun3BOAHbIE GMHAHCOBbIE MHCTPYMEHTI;
- Nan naeBblX MHBECTULMOHHbIX POHAOB M aKUUM aKLUMOHEPHbIX WHBECTULMOHHbIX GOHAOB, B
TOM YmMcne akumm (Nam) MHOCTPaHHbIX NHBECTULMOHHbIX GOHA0B;
- Aen03UTapHble PACMUCKY;
- MHble, He YKa3aHHble Bbilwe, GUHAHCOBbIE aKTUBbI.

dunHaHcoBbIe 0bsi3aTenbCcTBA:

- KpeANTOPCKas 3a40/1I3KEHHOCTb N0 GUHAHCOBbLIM MHCTPYMEHTaM;
- 3alAMbl NOJTYYEHHbIE;

- NPOM3BOAHbIE PUHAHCOBbIE NHCTPYMEHTDI;

- UHbl€ He YKa3aHHble Bbille d)MHaHCOBbIe obasarenbcTsa.

2.3. Cpoku ¢huHaHCO8bIX UHCMPYMEHMOo8

PurHaAHCOBbIE MHCTPYMEHTbI ABAAOTCA KPAaTKOCPOUYHbIMU, EC/IN CPOK UX
ncnosiHeHus/noralleHns coctaBaneT He bonee yem 12 mecaues ¢ AaTbl UX NPU3HAHUA UAK CPOK
WX UCMOJIHEHUA He onpeaeneH. PPeKT ANCKOHTUPOBAHUA OLLEHUBAETCS KaK HECYLLLECTBEHHbIN
N OUCKOHTMPOBAHUE He NPUMeEHseTcA.

®UHaAHCOBbIE MHCTPYMEHTbI, CPOK UCNOHEHMA/NOraleHna KOTOPbIX cocTaBnseT bonee
yem 12 mecAuEeB C AaTbl X MPU3HAHUA, ABAAOTCA A0/ITOCPOYHbIMU.

2.4. Cpoku debumopckol u Kpedumopckoli 3ado/nkeHHocmeu rno npoYyum
akmueam u ob6sizamesnibcmeam

[lebutopckasn/KpeanTopcKan 3a401KEHHOCTb ABNAETCA KPAaTKOCPOUYHOM, eCN CPOK ee
noralleHus coctaBnaeT He 6osee yem 12 mecAuEB C AaTbl ee NPU3HAHMA UK CPOK ee
noraweHus He onpegeneH. IPPeKT ANCKOHTUPOBAHMA OLLEHMBAETCA KaK HECYLLLECTBEHHbIN U
ANCKOHTMPOBaHME He NPUMEHSETCA.

[ebuTtopckan/KpeamTopcKas 3a40/1KEeHHOCTb ABNAETCA A0TOCPOYHON, €C/IN CPOK ee
noraweHus coctasnaet 6onee yem 12 mecAUEB C AaTbl €€ NPU3HAHUSA.



2.5. HomuHanbHasi cmoumocms

HOMMHanbHaA CTOMMOCTb — AeHeXHaA OLEeHKa aKTMBa/O6F|3aTeJ'IbCTBa B COOTBETCTBUU C
ero 6anaHcoBOM CTOMMOCTbIO.

2.6. PbIHOYHas1 cmaeka u cnocob ee onpedeneHust

PbIHOYHaA cTaBKa onpeaenaeTca no COCTOAHMIO:
® Ha naty NnepBOHAYaNbHOrO NpuU3HaHuA (3a UCKJIIOYEHNEM
akTMeoB/06a3aTenbCTB, NpM3HaHHbIX A0 01.01.2016);
e Ha nepsbiit pabounit aeHb 2016 roaa (ans akTMBOB/06A3aTENbCTB, MPU3HAHHBIX
0o 01.01.2016);
® Ha JaTy M3MEeHEeHUs KN4yeBoun cTaBkn baHka Poccumn

B KauyecTBe PbIHOYHOWM CTaBKM MCMONb3YeTCA CpeAHeB3BeleHHana NPOLUEHTHaA CTaBKa no
Kpeautam/genosnTam Ha COnoCTaBMMbIA CPOK, pacKkpbiBaemasn Ha opuuManbHOM caiTe baHKa
Poccuun, KoTopas paccynTaHa He paHee, Yem 3a MecAl, Ha A4aTy NepBOHAYaIbHOro NPU3HaHMA.

Echm  cpepHeB3BelleHHass CTaBKa paccyMTaHa paHee, 4Yem 33 MecAl, [0  AaThl
nepBOHaYaNbHOTrO NPU3HaHWA aKTMBa/0bA3aTeNbCTBa, B 3TOM C/ly4Yae YCTAHAB/IMBAETCA: UMeEN
M mecto GaKT M3MEHeHMA KN4yeBOM CcTaBkKM bBaHka Poccum ¢ MomeHTa pacyeta
cpeAHeB3BELWEHHOW CTaBKM A0 MOMEHTa NpuW3HaHWA aKTuBa/obasatenbctea. Ecam dakra
M3MEHEeHUs KAYeBOM CTaBKM baHKka Poccum He 6bin0, Toraa UCNonb3yeTcs cpefHeB3BeLleHHasn
ctaBka. Ecnm knoueBas cTaBka Poccum u3meHsnacb, Torga gna onpeaeneHus PbiHOYHOM
CTaBKM MCNONb3YeTCA CpeAHEeB3BELLEHHasA CTaBKa, M3AMEHEHHan Ha TO »Ke KOJIMYECTBO MyHKTOB,
Ha KOTOpOe M3MeHWNach KNtoYeBas cTaBka baHka Poccun.

CTtaBKa Nno A0roBopy NPMU3HAETCA PbIHOYHOM, €C/IN €€ OTKNIOHEHNE OT PbIHOYHOW CTaBKU
coctasngeT He 6onee 20%.

2.7. lMokynka unu npodaxa ¢huHaHCOBbIX aKMUB0E8 Ha CMaHOapPMHbIX
ycoeusix

MoKynKa MAM npoaaska UHAHCOBbLIX aKTUBOB Ha CTAHOAPTHbLIX YCNOBUAX - MOKYMNKa Wau
npoaarka ¢GpUHAHCOBOro aKTMBA COrNAcHO [OroBOPY, YC/IOBUS KOTOPOro TpebyrT MOCTaBKM
aKTMBa B TeYeHWe nepuosa BPEMEHM, YCTAaHOBNEHHOrO MpPaBMAAMM UM COTNALLIEHUAMM,
NPUHATBIMW Ha COOTBETCTBYOLWEM pbiHKe. CTaHA4APTHbIMU YCNIOBUAMM NPUHUMAKOTCA YCIOBUS,
AeVcTBylOWME Ha BUPIKEBbIX PbIHKAX.

Mpu3HaHWE U NpeKpalleHne NPU3HAHUA NOKYMKU UAU NPOAaKM GMHAHCOBLIX aKTUBOB Ha
CTAHAAPTHbIX YC/IOBUAX OCYLLECTBAAETCA C WCMNONb30BaHMEM y4yeTa MO ApaTe 3aKAuveHus
CAENKu.

[laTolt npu3HaHUA/NpeKpalLeHns NPU3HaHMA MNPOU3BOAHbLIX (GMHAHCOBbLIX WMHCTPYMEHTOB
ABNAETCA 4aTa 3aK/NOYEHMA CAENKMU.



2.8. Hebumopckasi 3a00mKeHHOCMb rnpu3HaHHasi HepeasibHoU K
83bICKaHUo

Ecnun CyuwleCTByeT BbICOKAA BEPOATHOCTb TOrO, 4YTO lCl,e6l/1TOpCKZ-]$"| 3a40/13KEHHOCTb HE 6y,u,eT
noraweHa, ynpasnAaowad KOMnaHMA BnpaBe CNCaTb AaHHYHO 3a401*KEHHOCTb Ha OCHOBaHUN
9KCNEPTHOro CyxXaeHuAa.

2.9. OnpedeneHue pbIHKOB8 OJisi U3MePeHUsi crpasedsiueol cmoumocmu

OCHOBHbIM PbIHKOM MNPW3HaEeTCA TOproBas M/oWaZKa, MO KOTOPOW 3a npeablayLini
KaneHgapHbI Mecal onpeaeneH Haubonbwnin 0bwnin 06beEM CAENOK NO KONNYECTBY LeHHbIX
bymar. lMpu paBeHCTBE 0bbema CAENOK Ha Pa3INYHbIX TOProBbIX MAOLLAAKAX OCHOBHbIM
PbIHKOM CYMTAETCA TOProBasa NAoOWaAAKa C HanmboONbLUMM KOJIMYECTBOM CAENOK 3a AaHHbIN
nepuoa.

MpW ycNoBUM BO3MOXKHOCTM NPOBEAEHMA CAENOK Kynau/npogaku, ToprosBasa naowajaka
BblOMpaeTca M3 umMcna TOProBbiX MAOWAAOK, NpeacTaBAeHHbIX caeaylowmmm GoHA0BbIX
bupxkamu:

e [1AO «MocKoBcCKas bupra»;

e AmepuKaHckaa poHaoBan 6uprka (American Stock Exchange);

e [oHKoHrckaa poHaoBan 6uprka (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
e  UpnaHacKkasa doHaosana 6uprka (Irish Stock Exchange);

e  McnaHckaa poHaoBan bupka (BME Spanish Exchanges);

e UTtanbsaHckaa poHaoBan bupka (Borsa Italiana);

e Kopeickan bupka (Korea Exchange);

e JloHaoHckan ¢poHaoBas bupka (London Stock Exchange);

e Jliokcembyprckan poHaoBas 6uprKa (Luxembourg Stock Exchange);
e Hacpak (Nasdaq);

e Hemeukana poHaoBana 6uprka (Deutsche Borse);

e Hblo-Mopkckasa poHgosasn 6upxa (New York Stock Exchange);

o ToKuickaa poHaoBas buprka (Tokyo Stock Exchange Group);

e  ®doHpaoBan bupska TopoHTo (Toronto Stock Exchange, TSX Group);
e  ®doHpaoBan bupska Lsenuapun (Swiss Exchange);

e lllaHxanckan poHaoBas 6upxKa (Shanghai Stock Exchange).

2.10. YpoeHu ucxoOHbIx OaHHbIX

Bce aktMBbl M 06a3aTenbcTBa, CnpaBeasiMBas CTOMMOCTb  KOTOPbIX M3MepseTcs,
KNacCUPUUMPYIOTCA B  PamKax OMUCAHHOW HUMKE MepapxuuM UCTOYHWMKOB CrnpaBea/IMBOM
CTOMMOCTM Ha OCHOBAaHWWM UCXOAHbIX [AaHHbIX, KOTOPble ABAAIOTCA 3HAYUMbIMM ONA OLEHKMU
CnpaBea/IMBON CTOMMOCTU:

* YpoBeHb 1 — PbIHOYHbIE KOTUPOBKM LLEH HA OCHOBHOM (aKTMBHOM) PbIHKE NO OLEHUBAEMbIM
aKTMBam uUan obsasatenbcTBam (6e3 Kaknx-1mbo KOpPEKTUPOBOK),



¢ YpoBeHb 2 - MoZenn oueHKN, B KOTOPbIX CYLLECTBEHHbIE AN1A OLEHKU CNPaBeaINBOM
CTOMMOCTM UCXOAHbIE AaHHble ABASIOTCA NPSMO UM KOCBEHHO Hab/1l04aeMbIMU Ha PbIHKE.
¢ YpoBeHb 3 - Moaenn oueHKN, B KOTOPbIX CYLLECTBEHHbIE A/1A OLUEHKWN cnpaBeainBoii
CTOMMOCTU UCXOAHble AaHHble, He ABAAOTCA HabNoA4aeMbiMM Ha PbIHKE.

2.11. Modenb oueHku no npueedeHHoU cmoumocmu 6ydyu,ux MOMoKoe
nnamexeu

MpuBeAeHHas CTOMMOCTb paccymTbiBaeTcA No Gopmyne:

_ A,
Bn
n=1(1+l')m
roe:
AMn — 6yaywuil n-bil  OEHEXHbI MOTOK B BMAE MNOAMEXAWMX K MONYYEHUIO

NPOLEHTOB/CYyMMbI A0NTa HA AaTy OLUEHKM;

i — pbIHOYHAA CTaBKa, onpegeneHHas B n.2.6.;

[N — KO/NMYeCcTBO KafieHAapHbIX AHEW MexKAy AaTol OLEeHKM M AaTon byaywero n-ro
nnaTexa;

N — BCero ocTaBLWMXCA AEHEXKHbIX MOTOKOB.

2.12. lpocpoyvyeHHass Oebumopckasi 3a00/HKeHHOCMb

[lebutopckasa 3a40/IKEHHOCTb, CPOK MOralleHUa KOTOPOW UCTeK, onpenenAercs Kak
npocpoyeHHan AebUTOPCKas 3a401KEHHOCTb.

B uenax onpeaeneHus CNpaBea/iMBOM  CTOMMOCTM  MPOCPOYEHHOW  AeBUTOPCKOW
33[10/3KEHHOCTHN, AebUTOpCKan 3a40/IKEHHOCTb PaHXMPYeTCA B 3aBMCMMOCTM OT CPOKa
NPOCPOYKM U NPOLLEHTA BO3MOXKHOM HEONNaTbl MPOCPOYEHHOMN 33 40/1KEHHOCTH.

CpoK NpocpoyKkmu AebuTopcKoi MpoueHT BO3MOXKHOM HeonnaTbl
3a,0/1)KEHHOCTH NPOCPOYEHHON AeOUTOPCKON 3a4,01KEHHOCTH
0o 90 aHen 0%

91 - 180 gHen 30%

181 — 365 (366) AHeii 50%

6onee 365 (366) aHel 100%

Mo MCTeYEHUM KaXKAO0ro CPOKa, CNpaBea/iMBas CTOMMOCTb ONpeaenaeTca Kak ymeHblUeHHas
Ha CYMMY [leHEHbIX CPeACTB B pa3Mepe COOTBETCTBYHOLLErO MPOLLEHTA BO3MOXKHOW HeoniaThbl
OT NepBOHAYaNbHOW CTOMMOCTM NPOCPOYEHHOW AebuTopcKolr 3agomkeHHocTU. Cymma
NPOCPOYEHHOW AEBUTOPCKOW 33a40/KEHHOCTU, ABAAIOWAACA CYMMOMN BO3MOMKHOW HeonnaTbl,
CNUCbIBAETCA HA YObITKM M MOANEKUT BOCCTAHOBNEHWUIO B C/yyae, ecan byaeT yCTaHOB/IEHO
obpaTHoe.




lll. Kputepuun npusHaHuA (NpeKpaLwLeHna Npu3HaHUA) akTUBOB (0653aTenbcTB)
U MmeToAbl onpeaesieHUA CTOMMOCTU aKTUBOB M BeIMUUH 06513aTenbcTs

3.1. duHaHcoeble UHcmpymMeHmbl. PUHaHCO8bIe aKmuebl

3.1.1. BnoxeHus 8 UeHHble 6ymaau

Mo ueHHbIM 6ymaram npuobpeTeHHbIM/ peann3oBaHHbIM NO cAeNKaM, 3aK/NIOYEHHbIM Ha
CTaHAAPTHbIX YC/I0BUSAX.
Kputepumn npmusHaHuma:
- [aTa CoBepLlIeHnA caenku.
Kputepuin npeKkpaLleHma NpUsHaHus:
-AaTa CoBepLIEeHMA CAENKN.

BHebupiKeBble CAENKU.

KpuTepum npmsHaHus:

Ecnv ueHHaa bymara, NOANEKUT yYeTy Ha cyeTe Aeno:
- [aTa 3a4UCNeHun LeHHoM Bymaru Ha cyeT 4eno, OTKPbLITbIN B CNeLmanM3mpoBaHHOM
AenosnTapumn, NoATBEPKAEHHAA COOTBETCTBYIOLLEN BbINMMCKOM NO CYETY Aeno;

Ecnv poKymeHTapHble LeHHble Bymarn He nogexkaT yyeTy Ha cyeTax Aeno (3a UCKAYeHUeM

AEeno3UTHbIX CepTUPUKATOB):
- fJaTa npuema UueHHOW b6ymarn dPoHAom, onpeneneHHas YCAOBMAMW [OroBopa,
NOATBEPKAEHHAA aKTOM NpMema nepesayun LeHHbIX bymar.

KpuTepuii npeKkpaLLieHns Nnpru3HaHus:

Ecnu ueHHas bymara, NognexuT y4eTy Ha cyeTe Aeno:
- JaTa CNMCaHUA LLeHHOM Bymaru co cyeTa 4eno, OTKPLITOro B CneuunanmsnpoBaHHOM
Aeno3nTapuu, NOATBEPKAEHHANA COOTBETCTBYIOLLEN BbINMUCKOM NO CYETY Aeno;

Echn poKymeHTapHble LeHHble Bymarm He nognexkaT yyeTy Ha cyeTax Aeno (3a UCKAYeHUEM
AEeno3UTHbIX cCepTUUKATOB):

- pata nepejadu uUeHHoW 6ymarn doHaom, onpeaeneHHaa YC/NOBUMAMWU  O0roBopa,
noATBEpPXAeHHasA aKTOM NpMema nepenayu LeHHbIX bymar.

OebuTtopckas 3a401KEeHHOCTb N0 KYNOHHOMY A,0X0AY.
KpuTepuum npmsHaHus
-B MOCNeAHUI AeHb KYNOHHOro nepnoaa
KpuTepuii npekpalieHns npusHaHus:
- B AaTy GaKTUUYECKOro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBA MO BbinNaaTe KYNOHHOMO
f0xo43
- B 4aTy NPU3HAHWNA ee HepeaNbHOM K B3bICKaHUIO

Jebutopckan 3a40/1KEHHOCTb N0 AUBUAEHAAM.




Kputepuun npnsHaHma
- B AaTy PUKcaumMm peectpa mu, MMerLWmMX NpaBo Ha NosyvyeHue gUBUAEHO0B.
KpuTepuin npekpalleHna Npu3HaHma:
- B 4aTy $aKTMYECKOro ncnosHeHns o6A3aTenbCcTBa No BbiniaTe AMBUAEHA,0B
- B 4aTy NPU3HAHUA ee HepeasibHOM K B3bICKAHWUIO
M3mepeHue cnpaBeaiMBO CTOUMOCTM.
Boibop mMeToa0B M3MepeHMA CnpaBeasiMBOM CTOMMOCTU OMpeaensAeTca B COOTBETCTBUM C
nepapxmen NCTOYHMKOB CNpaBea/IMBON CTOMMOCTH.

YposeHb 1:
Ecnn oCHOBHbIM pPbIHKOM ABAAETCA MHOCTPAHHaA ¢oHAo0BasA buprKa, Toraa bepetca ueHa

3aKpbITMA pblHKa (closing prices).
Ecnv ocHOBHbIM pblHKOM ABAseTca ¢oHaoBas bupxka MAO «MocKoBcKaa 6uprka», Toraa
bepeTca KOTMpoBKa PbiHOYHaa wueHa (2) (ana obauraumii yBenMuYMBaeTcA Ha CyMMy
HaKOMAEHHOTro KYMOHHOro 40X0A4a).
CnpaBea/inBaa CTOMMOCTb, onpeaenieHHan YpoBHEM 1, MOXKeT NPUMEHATLCA AN1A OLEHKU
LeHHbIX bymar B TeyeHne 30 KaneHaapHbIX AHEN.

Ecnn B TeueHme 30 KaneHOapPHbIX AHEW OTCYTCTBYET LieHa 3aKpbITMA PbiHOYHAA LeHa (2),
NPUMEHSAIOTCA cnocobbl onpeaeneHma cnpasea/MBoi CTOMMOCTU B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:
McxogHble AaHHbIe ABAAKOTCA NPAMO UAM KOCBEHHO Habto4aeMbIMK Ha PbIHKe

®UHAHCOBbI UHCTPYMEHT Cnoco6/mopenb Cnoco6/mogenb onpeaeneHms
onpepeneHun cnpaBea/inBOI CTOMMOCTU NO
cnpaBsegnnBoii AONrOCPOYHbIM GUHAHCOBBIM
CTOMMOCTM NO MHCTPYMEHTaM

KPaTKOCPOYHbIM
¢uHaHCcOBbIM

MHCTPYMEHTam
O6auraumm poccUNCKUX u DKCnepTHas OLEHKA NN MOAE/b OLLEHKW MO NpUBEAEHHOM
MHOCTPaHHbIX 3MUTEHTOB (C CTOMMOCTM C UCNO/Ib30BAHUEM PbIHOYHOW CTABKM MO
YyYeTOM KynoHa) AenosuTam

EBpoobaurauyum Mcnonb3yeTca cpeaiHAA LieHa 3aKpbiTUA pbiHKa (Bloomberg

generic Mid/last), packpbiBaemon MHGOPMaLIMOHHOWN
cuctemolt Bloomberg. Ecnm B TedyeHme 30 KaneHaapHbIX
AHEN OTCYTCTBYET LieHa 3aKpbITUA, NPUMEHSAOTCA CNOCOObI
onpeaeneHusa cnpaseaiMBo CTOMMOCTM B COOTBETCTBUU C
YpoBHem 3.

AKLUM POCCUNCKUX U JKCnepTHas oueHKa
MHOCTPaHHbIX 06LLECTB,
poccuiickue U MHOCTpPaHHbIE
Aeno3uTapHbie PacnucKm,
aKuuK (Nam) MHOCTPAHHbIX
MHBECTULMOHHbIX poHA0B

Man poccuinckmx JKcnepTHaA oLeHKa an NocneaHAA pacyeTHaa CTOMMOCTb
MHBECTULMOHHbIX GOHA0B naa onpeaeneHHasa Ha NOCNeAHIo AATy, NpeLecTBYIoLWYo
haTte pacyeta CHA

[ebutopckan 3a401KeHHOCTb HommMHanbHaA CTOMMOCTb;
no KynoHHOMYy A0XO0AY U No JKcnepTHan oueHKa no uctedyeHnun 30 aHel ¢ AaTbl, B

10



YaCTUYHOMY MOralleHUIo KOTOpPYIO AebUTopCKas 3a40MKeHHOCTb A0/KHa bblna bbiTh
OCHOBHOrO A0nra noraweHa

[Oebutopckan 3a40/1KEeHHOCTb HoMMHanbHaa CTOMMOCTb;

no AMBUAEHAAM JKcnepTHas oLeHKa no ncrteyeHnn 90 gHel ¢ aaThbl
NpPU3HaHUA

YposeHb 3:

He Habntogaemble UcxodHble gaHHble. MPUMEHAETCA TONbKO SKCNepTHanA OLeHKa.

3.1.2. [lpou3eoOHbIe huHaHCOBbIE UHCMPYMEHMbI

KpuTepum npmsHaHus:

- B 4ATy 3aKNIOYEHUNA cAeNKn Ha NpuobpeTeHne cornacHo otyety 6poKkepa
KpuTepum npekpalLeHns Nnpu3HaHus:

- B 4ATy 3aK/IIOYEHUA CAEKM Ha peanns3aumto CornacHo otyeTy bpokepa
M3mepeHune cnpaBeaiMBOM CTOMMOCTMU.

CnpasepanBas CTOMMOCTb GUHAHCOBBLIX MHCTPYMEHTOB MO PpbHOYEPCHBIM U OMNLMOHHbBIM
[OroBopam (KOHTpaKTam) MPU3HAEeTCA PaBHOW CyMMe PacyeToB MO BAPMALMOHHOM MapiKe M
OTPArKaeTCa B COCTAaBE AEHEKHOro OCTaTKa Ha cyeTe BpoKepa B BUAE HETTO-PACYETOB.

3.1.3. HeHexHble cpedcmea Ha cyemax u 6o eknadax, 8 mom qucJsie Ha
MpaH3uUMHbIX 6a/lltoMHbLIX cYyemax

Kputepum npmsHaHus:
- [aTa 3a4UCNeHUs AEHEXKHbIX CPeACcTB  Ha COOTBETCTBYHOWMA OAHKOBCKUM cyeT
(pacyeTHbIN, [AENO03UTHbLIN, TPaAH3UTHbLIA BaJIlOTHbIM) Ha OCHOBAHMM BLIMUCKU C
YKa3aHHOro cyeTa;
Kputepumn npeKkpalieHma NpU3HaHUA:
- [aTa ChnucaHuMa  AEHEe)KHbIX CPeAcTB C COOTBETCTBYIOLIEro 6OaHKOBCKOro cyeTa
(pacyeTHOro, AEMO3UTHOrO, TPAH3UTHOrO BA/IKOTHOrO) Ha OCHOBAHMWU BbLIMUCKKU C
YKa3aHHOro cyeTa;
- B AaTy NPU3HAHUA UX HePeabHbIMM K B3bICKAHUIO
- paTta peweHunsa baHka Poccuun 06 oT3biBE NMLEH3MM BaHKA, O PAaCKPbITUM B AOCTYNHOM
WUCTOYHMKE MHPOPMALMM O NPUMEHEHMW K 6aHKy npoueaypbl OaHKPOTCTBA (AeHEeXKHble
cpeacTBa nepexoaAT B CTaTyc AebUTOPCKOM 3a40/1XKEHHOCTH)

M3mepeHune cnpaBeaMBOM CTOMMOCTU AEHEKHbIX CPEACTB Ha cYeTax

CnpaBeg/nBas CTOMMOCTb [OEHEXHbIX CpeacTB Ha CyYeTax onpegenseTrca  Kak
HOMMHaNbHAA CTOMMOCTb
M3mepeHune cnpaBeaMBOM CTOMMOCTU AEHEKHbIX CPeACTB BO BKAAAAX

CnpaBeg/MBasa CTOMMOCTb KPaTKOCPOYHbIX AEMO3UTOB ONpeaenseTcd Kak CymMma
HOMMWHANbHOM CTOMMOCTM C YY4ETOM HAYUC/IEHHbIX B COOTBETCTBUM C YCNOBUAMM [AOroBOpa
NPOLEHTOB.

CnpaBegnBaa CTOMMOCTb 40TOCPOYHbIX A4EeN03MTOB ONpeaenaeTcs ¢ UCNoAb30BaHMEM
MeToZa NpUBeaEeHHOM CTOMMOCTU AEHENKHbIX MOTOKOB C MCNONb30BAHNEM PbIHOYHOM CTAaBKM NO
AenosnTtam.

11




3.1.4. HeHexHblie mpeb6oeaHusi no kpedumHbiM do2080paM usu
dozoeopam 3alima

KpuTepum npmsHaHus:

- [laTa 3aYMC/IEHUA AEHEXKHbIX CPeACTB Ha GAHKOBCKMI CYET JO/IKHMKA HA OCHOBaHWUM
BbIMMCKM C YKA3aHHOro CYeTa MW AaTa CNUCaHUA [eHeXHbIX CpeAcTB ¢ HaHKOBCKOro cyeta
¢$oHAa Ha OCHOBAHMM BbIMMUCKM C YKAa3aHHOTO cYyeTa.

- faTa npuobpeTeHna npaB TpeboBaHWA B pe3ynbTaTe COBEPLUIEHMA CAEMKM MO LOroBOpY
YCTYNKMU.

KpuTepum npekpalieHns npusHaHus:
-AaTa UCMNOJIHEHWA AOMIKHUKOM 0643aTeNbCTB NO BO3BPATy 3alMMa/KpeanTa
-AaTa peanvsauumu npas TpeboBaHMA B pe3ynbTaTe COBEPLUEHUA CAENKU MO [OroBopy
YCTYMKM

-faTa NPW3HAHMA 33a[0/KEHHOCTU MO BO3BPATY AEHEXHbIX CpeacT8 HepeasnbHOW K
B3bICKaHUIO
M3mepeHune cnpaBeaMBOM CTOMMOCTHU:

CnpaBeg/MBaa CTOMMOCTb KPATKOCPOYHbIX 3alMMOB/KpeauToB  onpegenseTca Kak
HOMWHA/NbHAA CTOMMOCTb C YY4ETOM HAUYWUC/IEHHbIX B COOTBETCTBUM C YC/IOBMAMM AOroBOpa
NPOLLEHTOB.

CnpaseanvBaa CTOMMOCTb  AO/IFOCPOYHbBIX  3alMOB/KpPeanTos oueHuMBaeTca C
MCNONb30BaHUEM MeTOAa NMPUBEAEHHON CTOMMOCTU AEHEXHbIX NMOTOKOB C MCMO/Ib30BaHUEM
PbIHOYHOW CTaBKM NO KpeauTam.

[ebutopckan 3a40/1KEHHOCTb NO 3alMamM/KpeamTam, CPOK MoralleHUs KOTOPbIX UCTEK,
OLLeHMBAETCA KaK NPOoCpoYeHHan AebUTopCcKan 3a0/13KEHHOCTb.

3.1.5. [Jebumopckasi 3a00/IKeHHOCMb ¢ hUHAHCOB8bIMU UHCMPYyMeHmamu

KpuUTepUM Npm3HaHUS:

- fata nepepaun GUHAHCOBbIX WMHCTPYMEHTOB COFMAaCHO KPUTEPUAM MpeKpalleHns Wux

npU3HaHWA

- paTta peweHunn BbaHka Poccun 06 0T3biBE NMLLEH3UM BaHKA, O PACKPbITUM B AOCTYNHOM
NCTOYHWMKE MHPOPMALMM O MPUMEHEHMM K BaHKy npoueaypbl 6aHKPOTCTBA.
KpuTepum npekpaLLeHns Nnpmu3HaHus:

- 1aTa UCMONHEHMUSA KOHTPAreHTom 06a3aTe/IbcTB MO MOraleHno 3a40/1XKEHHOCTH

- flaTa peanusaumm npae TpeboBaHMA B pe3yabTaTe COBEPLLUEHWUA CAENKN NO A0r0BOpY

- [aTy NpUW3HaHWA 3340/KEHHOCTM MO BO3BPATy [AEHEXHbIX CPEACTB HepeasbHON K
B3bICKaHUIO
OnpeaeneHve cnpaBeainBoin CTOMMOCTH:

CnpaBegavBas  CTOMMOCTb  KPATKOCPOYHOM  3a[,0/13KEHHOCTU onpegenseTca  Kak
HOMMWHaNbHAA CTOMMOCTb.
CnpaBegavBas  CTOMMOCTb  [OJTOCPOYHOM 33[,0/13KEHHOCTH oueHMBaeTca ¢

Mcnosib3oBaHNem meToaa I'IpVIBep,EHHOl\;I CTOMMOCTHU AeHeXHbIX MOTOKOB C MCMNOJZIb30BaHNEM
pblHO‘-IHOVI CTaBKM MO Oeno3ntam.
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3.2.

duHaHcoeble UHcmpyMmeHmbl. DuHaHcoeble ob6s13amenibcmea

3.2.1 HeHexHble o6s13amenibcmea no KpedumHbiM do2080paM Usu

dozoeopam 3alima. (Qanee — 3aliMbi/Kpedumbl NOsYy4YeHHbIE)

[leHeKHble TpeboBaHMA NO KPeaMUTHbIM A0roBOpPamM MM A0roBoOpam 3alima

KpuTepum npusHaHus:

- [aTa 334YNCNEHUA LEHEeXHbIX CPpeacTB Ha OAHKOBCKMIA CYET AO/IKHWMKA HAa OCHOBaHWUM

BbIMMCKM C YKA3aHHOIO cYeTa UM faTa CNUCAHUA OEHEXHbIX CPeacTB ¢ HaHKOBCKOro cyeTta

¢$oHAa Ha OCHOBAHMM BbIMUCKM C YKAa3aHHOTO cYeTa.

- faTa npuobpeTeHua npas TpeboBaHMA B pe3ynbTaTe COBEPLUEHUS CAENKM MO A0roBopy

YCTYNKMU.

KpuTepum npekpalLeHns npmusHaHus:

- JaTa WCNOMHEeHWs [O/MKHWKOM 06s3aTenbCcTB MO BO3BpaTy 3alkima/Kpeguta -aaTta

peanusaumm npas TpeboBaHMA B pe3y/bTaTe COBEPLLUEHNA CAENKN NO AOrOBOPY YCTYNKM
-A4aTa NPU3HAHMA 33[0/KEHHOCTM MO BO3BPATY [AEHEXHbIX CPeacTB HepeanbHoM K

B3blCKaHMIO M3mepeHune cnpasea/iMBO CTOMMOCTMU:

CnpaBepsiBas CTOMMOCTb  KPaTKOCPOYHbIX 3alimoB/KpeguToB onpegenaeTcs  Kak

HOMMWHaNbHAA CTOMMOCTb C Y4E€TOM HAYMC/IEHHbIX B COOTBETCTBMM C YCIOBUSAMM [40roBOpPa

NPOLEHTOB.

CnpaseaivBaa  CTOMMOCTb  [AO/FOCPOYHbIX  3aMMOB/KpPeauToB oueHuBaeTca C
NCNONb30BaHWEM MEeTOoAa NPUBEAEHHON CTOMMOCTM AEHEMXKHbIX MOTOKOB C UCMOJ/Ib30BaHMEM
PbIHOYHOW CTaBKM NO KpeauTam.

[lebutopcKkaa 3af0/1KEeHHOCTb MO 3almam/Kpeamutam, CPOK MOralleHUs KOTOPbIX MUCTEK,
OLLeHMBAETCA KaK NPOoCpoYeHHan AebuUTopcKan 3a40/1*KEHHOCTb.

3.2.2. Kpedumopckasi 3a00/mKkeHHOCMb 1Mo ¢huHaHCOB8bIM UHCMpPyMeHmam

Kputepumn npusHaHmA:

- AaTta nosyyeHumnAa d)VIHaHCOBbIX MHCTPYMEHTOB COrnacHoO Kputepmam nx npndHaHuUA

Kputepumn npeKkpalleHUa Npmu3HaHMA:

- 4ata NcnoJHeHunA CbOH,CI,OM 06A3aTeNbCTB NO NOraweHuno 3a40/1KEHHOCTU

OnpegeneHune cnpaBeaIMBON CTOMMOCTY:

3.3.

CnpaBea/iMBan CTOMMOCTb KPaTKOCPOYHOM 3340/ )KEHHOCTM ONpeaenseTcs Kak
HOMMWHaNbHaA CTOMMOCTb.

Cnpasea/inBan CTOMMOCTb 0/ITOCPOYHON 3340/ I3KEHHOCTM OLLEHMBAETCA C
NCMNO/Ib30BaHMEM MEeTOAa NPUBEAEHHOMW CTOMMOCTU AEHEXHbIX MOTOKOB C UCMO/Ib30BaHUEM
PbIHOYHOW CTaBKM NO KpeauTam.

lMpoyasi debumopckKasi u KpedumopckKasi 3a00/NKeHHOCMb
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3.3.1. Hanozoebie nnamexu

Kpeantopckasa 3a401KEHHOCTb MO yN/iaTe Ha/soros Npu3HaeTca B TOM pasmepe U B TOM
OTYETHOM Mnepuoge, B KOTOPOM BO3HMKAeT 0053aTe/IbCTBO MO €ro yniaate B COOTBETCTBMU C
Ha/1I0rOBbIM 3aKOHO4ATeNbCTBOM. [MpeKpaweHne npusHaHMa NPomMcxoamT B MOMEHT CNMCaHUA
OEHEXHbIX CPeacTB C pacyeTHOro cyeta GOHAA B CYET MOraweHMA 3a40/KEHHOCTM MO ynaaTe
HaNoros.

Odebutopckaa 3a40M1KEHHOCTb MO Ha/I0ram NPU3HAETCA B yyeTe B padmepe OCTaTKa TaKoM
3a40/KEeHHOCTM Ha paTy pacdeta CHA. [MpekpalieHuve Npu3HaAHMA NPOUCXOOUT B MOMEHT
33a4MUCNEHUA AEeHEXHbIX CPeACTB Ha PAcYeTHbIM cyeT GoHAa UM B MOMEHT 3a4eTa Aebutopckom
3340/1KEHHOCTU B CHET KPeauUTOPCKOM 3a40/1KEHHOCTM MO HA/oram.

3.3.2. AeaHchI nony4veHHble/ebl0aHHbIE
OTparkatoTcsa Mo HOMUHAIbHOM CTOMMOCTH.

3.3.3. 3adomxeHHOCMb MO NasiM:

KpeauTopckaa 3a40/KEHHOCTb MO BbiMJaTe A0XOA0B NaWLIMKAM MpU3HAeTca B
COOTBETCTBMMU C YCNOBUAMM HauyucieHuna, onpegeneHHoimm B TY, B nepBblit AeHb
BO3HWKHOBEHMS 06s3aTeNbCTBA NO BbinsaTe. [peKkpaleHne NpM3HaHUA NPOUCXOANT B MOMEHT
CNUCaHMA AEHEeXHbIX CPeACTB Mo BbiNaaTe A0X04a C pacyeTHOro cyeta poHaa.

KpeanTopckan 3a40/1KEHHOCTb MO Bblgaye NaeB NPU3HAETCA B AaTy BKAOYEHUA AEHEKHbIX
cpeacTts/, nepeaaHHbIX B ONaaTy MHBECTULIMOHHBIX Maes, B MMyLecTBo ¢poHaa. lNpekpaweHune
NPWU3HAHWA NPOUCXOAMUT B AATYy BHECEHUA NPUXOAHOM 3aNUCK O BblAaye NHBECTULMOHHbIX NaeB
B peecTp ¢poHAa COrlacHO OTYETY perncrpartopa.

Jebutopckan 3a40/1KEHHOCTb NO BblAaye naes _npu obmeHe naes apyroro M®Pa Ha nam
AaHHoro MNM®Pa npusHaeTcs B AaTy BHECEHUA NPUXOAHOM 3aNUCK O BblAaye MHBECTULMOHHbIX
naes B peectp ®oHaa npu obmeHe cornacHo oT4yeTy perucrpatopa. MNpekpaweHue NpusHaHUA
NPOUCXOANT B MOMEHT 3a4MCNEHUA AEHEXKHbIX CPeACcTB Ha pacyeTHbIM cyeT doHOa B onnarty
obmeHa naes.

KpeauTopcKaa 3a[0/1KEHHOCTb MO BbiN/JaTe JEeHeXHOMW KOMMNeHcauun Mpu _noraleHuu
MHBECTULIMOHHbIX NaeB U obmeHe naesB gaHHoro MU®Pa Ha nau apyroro NMUPa npusHaetcs B
JaTy BHECEeHMA PacXoAHOM 3anncK o noraweHumn (cnucaHms npyu obmeHe) naes COr/lacHO OTYETY
peructpatopa. MpekpalleHne NpusHaHUA NPOUCXOAUT B AaTy CMUCAHMA [EHEXKHbIX CPeCTB C
pacyeTHoro cyeta GoHAa B CYET BbiN/aTbl (NepedyncieHnsa no obMmeHy) AeHEeKHON KOMMNEHcaLnm
33 MHBECTULMOHHbIe Nan PoHaa.

3.3.4. 3adomxeHHOCMb MO 8bINJlame 803Ha2paxo0eHul azeHmy, ynpasnsirouel
KOMmnaHuu, crieyuanau3upoeaHHOMy Oerno3umapuro, pea2ucmpamopy,
oueHuwuky, ayoumopy

Kpeantopckaa 3af0/KEHHOCTb Nepes areHTamu Mo BblAaye, MOraweHuio U obmeHy
MHBECTMLIMOHHbIX NaeB ¢oHAa NPU3HAETCA B AaTy OCYLLECTB/IEHMA onepauun Bbigaunm u (uam)
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noraweHus naes B peecTpe MHBECTULMOHHbIX NnaeB PoHAa No 3asBKe areHTa. [peKpalleHne
NPU3HaHUA NPOMUCXOAMT B AaTy CNMCAHMA AEHEXKHbIX CPeACTB C pacyeTHoro cyeta ¢oHAa B cyeT
BbIN/aTbl CYMM CKMAOK/HaabaBoOK areHTy.

KpeanTopckas 3a[0/I3KEHHOCTb _Nepej  YNpas/atouweid  KoOMMNaHWelh, BO3HMKLIAA B
pesynbTaTe MCNOoJ1b30BaHMA YNpPaBAAoLLEel KOMNaHMEN COBCTBEHHbIX AEHEXKHbIX CPeAcTB ANs
BbIM/1aThl AEHEXHOW KOMMEHCAUUW BAaAEeNbLaM WMHBECTULUMOHHbIX NaeB MPW MNOoralieHnn u
(M) obMeHe MHBECTULMOHHbBIX NAeB, MPU3HAETCA B MOMEHT 3a4UC/NIEHUA AEHEXKHbIX CPeACcTB
Ha pacyeTHbIM cyeT GOHA CO cyeTa ynpaBAasolen KomnaHuu. [peKpalweHue MpPU3HaHuA
NPOUCXOANT B MOMEHT CMMCAHMA OEHEXHbIX CPeAcTB C pacyeTHoro cyeta ¢poHAa B cyeT
noraweHns 3af40/KEHHOCTM Nepes, ynpasasatowen KoMmnaHuen.

KpeaAnTopcKkas  3a40/IKEHHOCTb MO BO3HArpaKAEHWsIM  YMNPaBAAIOWEN  KOMMAHUW,
CNeumasn3mpoBaHHOMY  AEno3UTapuio, MLy,  OCYLIEeCTBAAKOWEMY BeJeHWe  peecTpa
B/1afle/IbLLEB MHBECTMLMOHHbIX NaeB ¢oHAa, NPU3HAETCA eXXeMeCAYHO B nocaeaHuii pabounii
AeHb mecsila B pasmepe onpeaeneHHom MAY 1 goroBopamun ¢ COOTBETCTBYHOLMMU NULLAMMU.
MpeKpalweHne NPU3HaAHMA NPOUCXOANT B MOMEHT CMUCAHUA AEHEXHbIX CPeACTB C PAaCYETHOro
cyeTa poHAa B CHET NoraweHns 3a401KEeHHOCTM nepes YKasaHHbIMU AMLaMM.

KpeauTopckaa 3a40/IKEHHOCTb MO BO3HArpa)kAeHMAM ayauTopy, OLEHLLMKY, Juuy,
OCYLLECTBAAKOLLIEMY BeEHWE peecTpa BNaAeNbLeB MHBECTULIMOHHbIX NaesB ¢oHAa, Npu3HaeTca
B MOMEHT OTpa)keHus B ydyeTe GOHAA AOKYMEHTa, MoATBEpPXKAAoLWEro BbiMNOJIHEHME paboT
(okasaHwus ycnyr). MpekpaweHne NpmusHaHMA NPOUCXOAUT B AATY CMMCAHMA AEHEXHbIX CpeacTB
C pacyeTHoro cyeta ¢oHAa B CYET MOralweHUs 3a40/KEHHOCTM nepes YKasaHHbIMU IMLAMU U
Mo MHbIM OCHOBaHUAM.

IV. lMpo4as uHgpopmayusi Heobxodumas Onsi onpeodesieHuUs!
CMouUMOCMUuU YUCMbIX aKmueoe

4.1.  [Mopsidok pacyema eenlu4dUHbI pe3epea Ha ebinsamy e03Ha2paXx0eHusl

Pe3eps Ha BbiNaaTy BO3Harpa*kaeHusa cneunanm3aMpoBaHHOMY Aen03UTapumio, ayaUTOPCKOM
opraHu3auuu, oueHwmky doHaa, 6upxKe U AuLy, OCYLLECTBAAIOLIEMY BeAeHUe peecTpa
BNAAENbLEB MHBECTULUMOHHbIX naes ®oHaa (panee — pesepsB Ha BbINJATy BO3HArpa)kaeHUA
NHPPaCTPYKTYpHbIM OpraHu3auMam) M pe3epB Ha BbINAATy BO3HArpa)kAeHWUA ynpasastoLiein
KOMMaHUK, BKAKOYAETCA B COCTaB 06A3aTeNbCTB NpU onpeaeneHmMmn CTOMMOCTU YMCTbIX aKTUBOB
doHga W onpepensercda, MucxoaA M3 pa3Mepa  BO3HarpaxkaeHusa, npeaycMOTPeHHOro
COOTBETCTBYIOLMM NMLAM NPaBUIaMn L0BEPUTENBHOIO ynpasaeHma doHaom.

PesepB Ha BbIN/AaTy BO3HArpa)KAeHWA COCTOMT M3 [BYyX 4YacTei: pesepBa Ha BbinNaaTy
BO3HArpa)kAeHWa ynpaB/AlolWen KOMMNaHMM W pe3epBa Ha BbiNAaTy BO3HarparkAeHus
NHPpaCTPyKTYypHbIM OpraHM3aumsam.

Pasamep chOpMMPOBAHHOIO pe3epBa Ha BbiNAaTy BO3HArpaXKAeHUs yMeHbLUaeTca Ha
CYMMbl HAYUCNEHHOTO B TEYEHWE OTYETHOrO Ka/leHZAPHOro roga BO3HArpaXKAeHus
yNpaBAstoWen KoMnNaHum, cneunannmsmpoBaHHOMy AEeN03nTapuio, ayaAuTOPCKON opraHu3aLmum,
OLEHLUMKY MaeBOro MHBECTULUMOHHOIO GoHAa, BUpKe M N1Ly, OCYLLECTBAAIOLLIEMY BeAeHue
peecTpa BllageNbLeB MHBECTULMOHHbIX MAEB NAEBOr0 MHBECTULMOHHOIO GoHAa.

YMeHblUeHMe Oo[HOM 4YacTu pesepBa ANA BOCMNOJSIHEHMA HEAOCTAaTOYHOCTM APYron He
AOnycKaeTcs.

Mpy“ HeaoCTaTOYHOCTM pe3epBa ANs BbINAATbl BO3HArparkAeHUA CneunannsnpoBaHHOMY
AEeno3nTapuio, ayauTOPCKOM OpraHusauMu, OLEHLLMKY MNaeBOro MHBECTUUMOHHOTO ¢oHAa,
6upKe U KUy, OCYLLECTBAAIOWEMY BefeHMEe peecTpa BNAAENbLEB WMHBECTULMOHHbLIX MaeB
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naeBoro MHBECTUUMOHHOro ¢poHAa, CyMMa NpeBbIWEHMA BbINJIAa4YMBAETCA 3@ CHET COOCTBEHHbIX
CpPeAcTB ynpasaatoLWein KoMnaHuu.

He wncnonb3oBaHHbLIN B TeYEHWE OTYETHOrO KajseHAapHOro rofAa pes3epB Ha BbinNAaTty
BO3Harpa*kaeHus NoaaeXuT BOCCTAHOBAEHUIO B NocaeaHUI paboumin AeHb KaneHaapHoro roaa
nocne pacdeta CHA m npusHaeTca B COCTaBe NPOYMX LOXOL0B CAedyloWero KaaeHaapHoro
roaa.

PesepB Ha BbIMN/aTy BO3HArpa)KAeHWA ynpasastowen KomnaHnm u NHOpacTpyKTypHbIM
OpraHM3auMaM HauuCnAeTca B pa3mepe yKa3aHHOM B MpaBu/iax AOBEPUTE/IbHOIO yrnpaB/eHus
ANA BO3HarpaxaeHui yKkasaHHbIM /INLAM.

4.2. lMopsidok koHeepmayuu cmoumocmell, 8blpa)KeHHbIX 8 0OHOU eaJsirome, 8
dpyeayro eanromy

CTOMMOCTb aKTMBOB W BeAMYMHA 0053aTeNbCTB, BblpaXKeHHaa B WMHOCTPAHHOW BantoTe,
NPUHMMAETCA B PacyeT CTOMMOCTM YUCTbIX aKTMBOB B pybnsx no Kypcy LleHTpanbHoro 6aHKa
Poccuitckoit Pegepaumnm Ha gaTy onpeaeneHma nux cnpaseaMBon CTOMMOCTM.

B cnyuae, ecnm LleHTpanbHbim 6aHKom Poccuitickon degepaumm He yCTAaHOBEH MPSAMOWN
KYpC Ba/ilOTbl, B KOTOPOM Bbipa)eHa CTOMMOCTb aKTMBOB (06s3aTtenbcts) K pybao, TO
MCNOJIb3YETCA KPOCC-KYPC TaKOM BaNtOTbl, ONpeaesieHHON Yepe3 amepuKkaHckuia gonnap (USD).

KynoHHbIM aoxoa, BbipaxKeHHbIN B BankoTe, nepecymTbiBaeTcs B pyban no Kypcy LB PO Ha
aaty pacyety CHA n okpyrnsertca Ao 8-ro 3Haka nocsie 3ansaTon.

4.3. lMopsidok ypeaynupoeaHus pa3Hoanacull Mexoy ynpaensiouwel
KoMmnaHuel u creyuasu3upogaHHbIM deno3umapuem npu
onpedesieHUU cMoOUMoOCMu Yucmbix akmueoe PoHOa

Mpy O06HApYXEeHUM pPaACXOXKAEHUM B pacyeTe CTOMMOCTM YUCTbIX akTMBoB PoHAaa,
npousseaeHHbiM CneuMannsmMpoBaHHbIM  Aeno3uTapuem U YNpaBasowen KoOMMaHuu,
Ynpasnsowen KOMNaHUM HeobXoAMMO B KpaTYyaMLliMiA CPOK NpeanpuHATb Bce Heobxoanmble
Mepbl ANs YPEerynimpoBaHMsa BO3HUKLLMX pasHornacuit. CTOpoOHbl BnpaBe noTpeboBaTb Apyr vy
Apyra ntobble JOKYMEHTbI (MK UX KonuK), noaTeepXaatowme GakTbl HanpasaeHna/nonyyeHms
PacnopsiXKeHMn Mo cYeTam, a TaK e MHbIX AOKYMEHTOB, HEOBXOAMMbBIX ANA BbIACHEHMA
NPUYUHbBI U YCTPAHEHMA 0BHAPYKEHHbIX PACXOXKAEHUNA.

B cnyyae He AOCTUNKEHMA yperyanpoBaHUA PacXOXAeHU B pacyeTe CTOMMOCTU YUCTbIX
aktueoB ®oHaa, CneumnanmsmMpoBaHHbIN Aeno3uTapuii U YnpasaawlLlas KOMNaHUA COCTaBAAOT
aKT O MPUYMHAX PAcXoXAeHUs AaHHbIX B CNpaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpy o6HapyXXeHUN PacXoKAEHWN B pacyeTe CTOMMOCTM YUCTbIX aKTMBoB ®oHAa,
cneumannsnpoBaHHbIA Aeno3mTapuii nssewaetr baHk Poccun 0 He BO3MOMKHOCTU NMPOM3BECTM
CBEPKY pacyeToB CTOMMOCTM YMCTbIX akTMBOB PoHAa.
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