<)

COT'JIACOBAHO

X (HaHKpamoea I'H)

4/«% 2015 200a

<

1

IlpaBuia onpeae/leHHs CTOMMOCTH AKTHBOB
HHTepBaJILHOIO NA€BOro HHBECTHIIHOHHOIO GoHa

cvemannbix naBectunuil «TOT IlapTHEpC»
noa ynpasJjienneM O6mecTBa ¢ orpaHA4eHHOH 0TBETCTBEHHOCTHIO

«Yupasasomasi komnannsa «Kpemiby
¥ BeJIUYHHBI 00513aTEJILCTB,
NoJJIeKANINX HCIOJHEHHIO 3a cYeT YKa3aHHbIX aKTHBOB
Ha 2015 roa.
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1. O0mue noJioxkeHms.

Hacroswwe lMpasuna onpefeneHns CTOMMOCTH akTUBOB MHTEPBANLHOMO NAEBOTO MHBECTULMOHHOTO (hOHAA CMe-
WaHHbIX uHBECTMUMIA «TOT MapTHepc» (danee - GoHa) U BeNMuMHBLI 0BA3ATENLCTB, NOANEXALMX UCTOMHEHUIO 33 CHET
yka3aHHbIX akTusoB (danee — paeuna) paspaboTaHbi OBLIECTBOM C OrpaHN4EHHO OTBETCTBEHHOCTBIO «YTpaBnsioLLan
komnausa «Kpemnb» (fanee Ynpaensiowan KoMNaHus) B COOTBETCTBMM C TpeBosaHuAmMu «TonoXeHus 0 NOPAAKe U Cpo-
Kax onpejenexns CTOMMOCTY YUCTLIX aKTUBOB aKLIMOHEPHBIX MHBECTULMOHHBIX (HOHA0B, CTOMMOCTU YUCTLIX akTUBOB nae-
BbIX MHBECTULMOHHDIX (hOHAO0B, PACYETHOM CTOMMOCTM MHBECTHLIMOHHbIX NAeB NaeBbIX MHBECTUUMOHHLIX (DOHAOB, a TakKe
CTOMMOCTH YUCTbIX GKTUBOB AKLMOHEDHBIX MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha ofHy aKuuiox, (nanee — Monoxeune),
yTBEpXaeHHbIM Npukasom PCOP PO Ne05-21/n3-H ot 15 uions 2005 r. (8 pen. Mpukasza PCOP ot 15.12.2005 Ne 05-83/n3-
H, o1 16.07.2009 Ne 09-27/n3-H, ot 10.11.2009 Ne 09-45/n3-, ot 24.04.2012 Ne 12-27/n3-H).

I1. IleproanvaHOCTD NPOBEXEHHS OUEHIIHKOM ¢$poHA2 oLeHKH MMYyIIECTBA, MOAJIEKAIMEro
YKa3aHHOM OLEeHKH.

OueHo4Hast CTOMMOCTb UHOFO MMYLLECTBa onpeAenseTcs oueHwmkoM GoHaa npu ero npuobpeTeHur, a Taioke He
pexe oaHoro pasa B 6 (WwecTb) Mecsiles. OLEHOUHaR CTOMMOCTb YKa3aHHOTO B HACTOSLLEM NYHKTE UMYLIECTBA, NPU3HAET-
CSi paBHOW UTOrOBOW BENMYMHE CTOMMOCTY 3TOTO MMYLLECTBA, COAEPXKALLEHCA B OTYETE O er0 OLEHKE, ECM C AaThl CO-
CTaBIIeHyA yKasaHHOro 0TYeTa Npoluno He Gonee 6 (wecTn) mecsLies.

III. HanmMeHOBaHUA POCCHIICKHX OPraHH3aTOPOB TOPTOBJIH HA PhIHKeE IIEHHLIX GyMar, 1mo
pe3yabTaTaM TOProB Y KOTOPBIX ONpPeAesAIOTC NPH3HaABaeMble KOTHPOBKH HEHHBIX OymMar H
NpaBH/a BbIGOPa TAKHMX OPraHH3aTOPOB TOPIOBJIM HA PLIHKE IEHHBIX GyMar.

i

Ans oueHky ueHHbIx Bymar, JONYLIEHHDIX K TOPraM POCCHMCKUMM OpraHu3aTopamit TOPTOBNM, 32 MCKIIOYEHUEM 06-
nurauuit BHEWHUX obnurauMoHHbIX 3aliMoB Poccuiickolt Pefepaum, UCNONL3YIOTCS NPU3HABAEMbIE KOTUPOBKM, OGbLSB-
NEHHbIe NO UTOram TOproBoro AHs

3A0 «®oHgosan 6upxa MMBB»

Mpu oTCYTCTBUN NpU3HaBaeMbIX KOTMPOBOK Ha 3A0 «PoHaosas Hupxa MMBE», NPUMEHSIIOTCA NpU3HaBaEMbIE KO-
TWPOBKKM No peaynbTartam ToproB Ha 3A0 «Cl1BBy.

Ecnn npusHaBaemas KOTMPOBKa MO MTOraM TOProBOFO AHS OTCYTCTBYET — He OBLABNEHA HU OfHUM M3 YKA3aHHbIX
OpraHusaTopos TOProBMy - TO AnA OLEHKN UeHHoW Bymary ucnonbayetcs nocneaHss (6nvxaitwasn) no Aare obbABNEHUA
NpusHaBaeman KOTMPOBKa OpraHU3aTopa TOProB B YCTAHOBIEHHO BbILLE NPUOPUTETHOCTH.

KonuyecTso 3Hakos nocrie 3anAToi B Npu3HaBaeMOoit KOTHPOBKE ONPeAEnsETCA OPraHU3aTopoM TOProBITA.

IV. HanmeHOBaHHs HHOCTPAHHBLIX OHAOBLIX GHPXK, HO Pe3y/IHTATAM TOProB y KOTOPBIX
OINpEeeNAETCH LEHA 3AKPRITHSA PLIHKA HEeHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB M IPABMUJIA BbI-
0opa Takux GpoHxOBBHIX GHpXK.

Bbibop nHoCTpaHHO# oHA0BOI B1pXY, N0 pesynkTaTam TOProB Ha KOTOPO ONPEAENSIETCS LeHa 3aKpbITUA PhiHKa
LEHHbIX GymMar MHOCTPaHHbIX 3MUTEHTOB /NS ONPeAENeHNs OLEHO4HON CTOMMOCTY LieHHbIX GyMar, MPOLLEALIMX npoueaypy
NNCTUHIa Ha MHOCTPaHHOA hOHA0BOM BUpPXe, OCYLECTBNRETCA N0 HAMMEHOBAHMIO TON BUPXM, KOTOpas ykasaHa B COrma-
CiV Ha CAeNKY NOKYNKM JaHHON MHOCTPaHHOW LieHHoi Bymaru npu eé nepsom npuobpeTennn B ioma.

B cnyyae otcyTcTans uHdopmauum o LeHe 3aKpbiTUA Ha AaTy onpeaeneHns CTOMMOCTY YUCTbIX aKTMBOB, OLEHOY-
Has CTOMMOCTb TakUX LUEHHbIX Bymar NpusHaeTCA paBHOI NOCNEAHEN LeHe 3aKpbITUS, UCTIONb3YEeMON AN onpeaeneHus
CTOUMOCTV YMCTbIX aKTWBOB.

B cnyyae npuobpeTenus oanHaKOBbIX LeHHbIX ByMar MHOCTPaHHBIX 3MUTEHTOB Ha HECKONMBKUX MHOCTPaHHBIX (OH-
AOBbIX BUpXax, B LENsX ONpeferneHns OLUEHOYHOM CTOUMOCTH 3THX LieHHbIX Bymar BepeTcs LieHa 3aKpbITis Toi BupxKM, Ha
KoTopoii Bbina coseplueHa nepeas Nokynka.

Ecnv yeHHble Gymaru MHOCTPaHHLIX SMUTEHTOB TOPTYIOTCA Ha HECKONbKMX TOPTOBLIX MMOLEAKAX B PaMKax BbiLLe-
ykasaHHOW Hupxm, TO AnA onpefieneHns OUEHOYHON CTOMMOCTH UHOCTPAHHBIX LIEHHLIX Bymar 6epéTcA LeHa 3aKpbiTus
PbIHKa LieHHbIX Bymar Toi TOProBoii NNOLLAAKY, Ha KOTOPOIA 3T MHOCTPaHHBIE ByMary NPOLLNYM NPOLIEAYPY TMCTHHA.

B Cnyvyae UCKIIYEHNs LeHHbIX 6ymar MHOCTPAHHbIX 3MUTEHTOB U3 CNUCKa LIEHHbIX 6YMal', AonyuleHHbIX K Topram
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Ha MHOCTpaHHOM OHA0BON BUpXe, MHGOPMALWs C KOTOPOI UCToNb3oBanack ANs ONpeAeneHs OLEHOYHOW CTOUMOCTH
[LaHHbIX MHOCTPaHHBIX LIEHHbIX Bymar, BbiGupaeTcs Gupxa B nopsiake yGbiBaHUs npuopuTeTa:

) 3akpbiToe akuvoHepHoe obecTso "®onaosas bupxa MMBB"
) NonaoHckan donaosasn 6upxa (London Stock Exchange),
) Hbto-Mopkckas horgosasn Gupxa (New York Stock Exchange);
) Hacpak (Nasdag);
5) Esponexct (Euronext Amsterdam Euronext Brussels, Euronext Lisbon, Euronext Paris);
6) Hemeukas cponposas 6upxa (Deutsche Borse);
7) l'oHkoHrekas doHposan Gupxa (Hong Kong Stock Exchange);
8) AmepukaHckasn doHgosas bupxa (American Stock Exchange);
9) Upnanackas donposas bupxa (Irish Stock Exchange);
10) UcnaHckas choHaosas 6upxa (BME Spanish Exchanges);
1) UranbaHckas doHposas 6upxa (Borsa ltaliana);
2) Kopeiickas bupxa (Korea Exchange);
3) Niokcembyprckas doHposas dupxa (Luxembourg Stock Exchange);
14) Tokuitckan dpoHposan 6upxa (Tokyo Stock Exchange Group);
)
)
)
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5) ®oHpoas bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
6) PoHposas bupxa LWseiyapum (Swiss Exchange);
7) Wanxaiickas doHaosan bupxa (Shanghai Stock Exchange).

KoTupoBKM MHOCTPaHHbIX LeHHbIX Bymar, BanioTa KOTOpbIX He BXOAUT B NepeyeHb 0thuLianbHbIX BanoTHbIX KYPCOB
Mo OTHOLIEHMIO K py6nio, ycTaHaBnmBaeMbix BaHkom Poccun kawablii paboumit aeHb, koHBepTvpyloTes B gonnapbl CLUA
COrMacHo Kypcy BanioT, OnyBnMkoBaHHOMY WH(OPMALVMOHHLIM areHTCTBoM Bloomberg, Ha AeHb OLEHKM C AanbHeALMM
nepecyeTom B pybnu no kypcy baHka Poccuu.

KoTupoBku, 0BbABMEHHbIE B MHOCTPaHHOW BanioTe, nepecuuTbIBatoTcA B pybnu no kypcy banka Poccum Ha paary
pacyeTa CTOMMOCTY YMCTbIX aKTUBOB W OKDYITAOTCA A0 8-T0 3HaKa nocrie 3ansToi. HakonneHHbIM KYNOHHbIA AOXOA, Bbi-
paXeHHbI! B BanioTe, NEPeCUMTLIBAIOTCA B pybrm no kypcy Banka Poccuyn Ha faty pacyeta CHA v okpyrnsioTest Ao 8-ro

3Haka nocne 3anaTou.
OUEeHOYHas CTOMMOCTb LiEHHbIX ByMar MHOCTPaHHLIX 3MUTEHTOB, NpPOLWEALMX Npoueaypy nuctuHra Ha 3A0
«®oHpoBas bupxa MMBE», npusHaeTcs paBHOM WX NPU3HABAEMOI KOTUPOBKE, OBBABNEHHOW N0 pe3ynbTatam TOProB yka-

3aHHo# Bupxe.

V. OnpeneneHne CTAaBKN JHCKOHTHPOBAHHUS.

OLeHOuHan CTOMMOCTb AeHEXHbIX TpeBoBaHUA No 06A3aTeNECTBAaM U3 KPEAUTHLIX AOFOBOPOB N LOTOBOPOB 3ai-
Ma NPU3HAETCS PABHOI TEKYLLEH COBOKYNMHOM CTOUMOCTM OCTABLLMXCA NiaTexen no Takum TpeboBaHnaM, AUCKOHTUPOBaH-
HOW MO CXeME CMOXHOTO MPOLEHTa Ha AaTy OnpeaeneHus CTOMMOCTY aKTUBOB C UCTIONb30BAHUEM CTaBKM, PABHON CTaBKe
peduHaHcuposanms LieHTpanbHoro 6aHka Poccuiickon Pegepauum.

VI. llopsanoxk ¢popMupoBaHHSR pe3epBa 1JIS BO3MENIEHUA NPEACTOSMIMX Pacxo10B, CBA3aH-
HBIX C OBepPUTEJIbLHBIM ynpaBjeHuem @oHaoMm.

Peseps ans Bo3MeLWEHUA NPEACTOALLMX pacxofoB, CBA3aHHbIX C AOBEPUTENbHLIM YripaBneHUeM naeBbiM UHBECTH-
LIMOHHbLIM POHAIOM, HE hopMUpyeTCS.

VII. IIOpﬂIIOK BHECEHHUS] H3MEHEHUH B HpaBnna onpejaejeHns CTOMMOCTH YHCTBIX AKTH-
BOB (I)onua B TCUCHHE KAJICHAAPHOI0 roaa.

JonyckaeTcs BHeceHue uaMeHeHui B Tpasuna onpegeneHns CTOMMOCTH YMCTbIX akTBoB PoHAA B TEYEHUE Ka-
NEHAApHOre rofja B CRy4asX NpefyCMOTPEHHbIX HOPMATMBHBLIMM NPABOBLIMM aKTaMit (eiepanbHoro OpraHa UCToMHK-
TEeNLHOW BNACTU NO PbIHKY LIEHHBIX 6ymar a TaK e B UCKNIOUMTENbHbIX CRyuasX yTeepxaeHHbIX Mpukasom Ynpasnsiowed
komnanueh GoHpa.
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