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I. Obwme nonomeHun

HactoAwwme nsmeHewna u gononHenua e lpasBuna onpeaeneHna CTOMMOCTM YWUCTbIX
aktmeos  (nanee - «lpasuna») WHTEPBAaNbHOrO MAEBOr0 WMHBECTUUMOHHOrO ¢oHAaa
CMeLaHHbIX MHBecTMUMIA « TOT NaprHepcr (ganee — «dona») pa3paboTaHbl B COOTBETCTBWM C
TpeboBaHuaMKU 3akoHoAaTenbcTBa Poccuiickoit Mepepauumn, B Tom uucne Ykazanua Bawnka
Poccum ot 25 asrycta 2015 r. Ne 3758-Y «06 onpefeneHMM CTOMMOCTM YWCTbIX aKTMBOB
MHBECTULIMOHHBIX GOHAOE, B TOM YWCNe O NOPAgKE Ppac4éTa CpeaHerog0B0M CTOMMOCTH YMCTBIX
AKTMBOB  NaeBoro  WHBECTMUMOHHOIO  $OHAA W 4YMCTBIX  aKTMBOB  AKUMOHEPHOTD
MHBECTUUMOHHOTO  $OHOA, PacyBTHOW  CTOMMOCTH  WHBECTMUMOHHBIX NaeB  naesbix
WHBECTULMOHHBIX (GOHAOB, CTOMMOCTW MMYLLECTBA, NEPefaHHOro B ONNATYy MHBECTHUMOHHBIX
naes» (nanee — «YKasaHMen) M MHbIX HOPMaTUBHBIX aKkToB banka Poccuu.

1.1 Hactoawme lNpasuna onpegenenna CHA npumenaoTca ¢ 1 aWsapa 2016 roaa.

1.2, CrommocTb 4ncTbix akTueos PoHAa onpeaenseTca No COCTOAHMIO Ha 24 vaca 00 MUH.
MOCHKOBCHOTO BPEeMEHHM.,

1.3.  CrowmocTe MMYLLECTBA, NEPEAaHHOTO B ONNaTy WMHBECTMUMOHHBIX NaeB Naesoro
WMHBECTMUMOHHOTO GOHAA, ONpeaensAeTcs no COCTOAHMI0O Ha 24 yvaca 00 MuH.
MOCKOBCKOTO BpEMEHM Ha AaTy Nepenadqu.

1.4.  CroMmoCTb 4WCTbIX aKTUBOB NAEBOTO MHBECTULWMOHHOrO GoHAa ONpeaenaeTca:

* Ha [aty 3aBeplleHns (OKoH4YaHWA) GOPMMPOBAHMA NAEBOT0 MHBECTMLMOHHOID
doHaa;

® B CNy4yae npuoCTaHOBNEHWA Bbl4a4n, NOraweHna 1 0bMeHa MHBECTUUMOHHDBIX Naes -
Ha naTy 80300HOBAEHMA WX BLIAAYM, NOTFAWEHWA W OBMEHa;

¢ B Cnydae nNpekpaweHWs Naesoro WMHBeCTUUWOHHOro ¢oHAa - Ha paty
BO3HWKHOBEHWA OCHOBAHWA €ro NPeKpPaLLeHHa;

* nocne 3aBepweHna (GopMMpPOBAHMA MHTEPBANLHOrD NAeBOro0 WHBECTMUWOHHOrO
tdoHpa:

*  eMEeMECAYHO Ha nocneaHWnid paﬁﬂwmﬁ AeHb KaNeHg4apHoro mecaua;

* Ha nocneannii pabovmit AeHbL cpoka npuema 3aABoK Ha npuobpeTeHue, NoraweHue
1 08MEH MHBECTHLMOHHBIX Naes;

® Ha [aTy COCTaBAEHUA CNUCKA BAALENLUEE MWHBECTMUMOHHBIX NaesB B Ccaydyae
HACTWYHOIO MNOFAWEeHMA MHBECTMUMOHHLIX naee Be3 3assneHua TpeboBaHwii
BNafenslUes MHBECTULMOHHBIX Naes 0b ux noraweHmm;

*  (TOMMOCTbL YWUCTbIX aKTUBOB ONPEAENAETCA He no3aHee pabouero AxA, cAeayioLLero
3a AHem, NO COCTOAHWIO HAa KOTOPBLIM OCYWECTBNAGTCA ONpeneneHue CTOMMOCTM
YUCTBIX AKTHBOB.

* Bo Bcem WMHOM, He ykazaHHOM B HacToAwmx [lpaswnax B 4acTw onpepenedna
CTOMMOCTM aKTMBOB WM BeNW4MHbl 0BA3aTENbCTE NO CNpaBeaNMBONR CTOMMOCTM,
npumeHaloTca  MexayHapoduble cTaHaapTsl guHaHcoBoi otvetHocTw (IFRS) 13
"OueHKka cnpasef/iMBOi CTOMMOCTH", BBEJEHHBIM B AEWHCTBME Ha TEPPUTOPUH
Poccuiickoi  @egepaumn  npukasom  MUHWCTEPCTBE  GWHAHCOB  POCCHIACKOI
®epepauun ot 18 wmwona 2012 ropa N 106H "O BBegeHwn B AedcTeue M
NPeKpaleHun AeicTBUA JOKYMEHTOB MemayHapoaHbIX CTaHAapToB GUHaHCOBOI
OTYeTHocT Ha Tepputopun Poccuiickolt ®egepauwn', 3aperwcTpuUpoBaHHBIM
Munuctepcreom tocTHummn Poccuiickoii ®egepauun 3 asrycra 2012 roga N 25095
(Poccuiickan raseta or 15 aerycta 2012 ropa), € nonpaBkamu, BBEAEHHLIMU B
AeWcTene Ha TeppwuTopik Poccwiickoit @epepaumn nNpukazom MuHUcTepcTBa

$uHancos Poccuniickoit ®egepaunn ot 17 gekabpa 2014 roga N 1511 "O seeaeHun
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2.1

AOKYMEHTOB MemAayHapoAHbIX CTaHAAPTOB GUHAHCOBOI OTYETHOCTH B AGHCTBME Ha
Tepputopun  Poccuiickod Pepepauun”, 3aperucTpMpoBaHHbIM MuHucTepcreom
locTiumKn Poccuiickoi @egepaumu 15 ansapa 2015 roga N 35544 ("OduumnanbHbiii
WHTEPHET-NOPTan npasoBoi wHpopmauuu" (www.pravo.gov.ru), 15 awsapa 2015
roaa)

Bo Bcem MHOM, He ykazaHHOM B HacToAWwMX MpaBunax & YacTy KPUTEPWEB NPUIHAHMA
W NPEKPAWENWNA NPU3HAHWA, NPUMEHAIOTCA MexayHapogHbie cTaHaapTsl GUHAHCOBOI
OTYETHOCTH, BBE/IEHHBIE B AEWCTBME Ha TeppuTOpUK Poccuitickoit Pegepaumnn.

Il. MoHatua u onpegeneHun

Sxcnepmubie oueHKuU

JKCAEPTHAA OLEHKA — ITO BLIBOALI O CNpasegnMBoid CTOMMOCTH aKTMBOB M 0BA3aTenbeTs.
IKCNEPTHOR OUEHHON MOMET CYMTATLCA:

OTHET OUeHLMKA, cOoCTaBNeHHeld B cooTBeTcTBMM ¢ TpeboBanmamm DegepansHOro
3aKOHa 0T 29 miona 1998 roga N 135-©3 "06 oueHouHOI geaTenbHoCTH B Poccuiickoii
Penepaumn”, a TaK e B COOTBETCTBMM C MexayHapoaHeim CTaHAapTOM PpUHAHCOBOM
otuerHoctu (IFRS) 13 "OueHka cnpaseanmBoit cTOUMOCTI", BEEAEHHbIM B AeiCTEME Ha
Tepputopun  Poccuiickoid  Pegepauun  npukazom Munucrepctea duHaHcoB
Poccuiickoil ®egepaumn ot 18 wiona 2012 roga N 106+ "O BBeaeHWM B AeicTBue W
NpekpaweHnn AelcTBua AOKYMEHTOB MemayHapoaHbIx CTaHAapToB duUHaHCOBOMN
OTYETHOCTW Ha TeppuTopuu Poccuiickoit Depepaumnn” (nanee — otuer OUEHLWWMKA), ecnm
TaKOW OTYET COCTAaBNEH OUEHIMKOM, B OTHOLWEHMWM KOTOPOro €O CTOPOHBI
Camoperynupyemsix opraHm3aumMi OLEHWWKOB HE NPUMEHANKMCE B TeYeHue ABYX NeT B
konuuectee aAeyx w BGonee pas  mepol AMCUMNAMHAPHONO  BO3AEHCTBMA,
npeaycMoTpeHHolx  ®PeaepanbHbim  3akoHom "06  OLEHOYHOI OEATENEHOCTH B
Poccwiickoil Depepaumn”, a Takme BHYTPEHHUMM JOKYMEHTaMW CaMOperyninmpyembix
OpraHM3auuii  OUeHIUMKOB, M CTam OCYWECTBACHWA OUEHOYHOR AEATeNbHOCTH
KOTOpOro cocTaBnAer He meHee Tpex net. lpu onpegeneHum cnpaseanuBon
CTOMMOCTM Ha OCHOBAHWWM OTYETA OLEHLUMKA, JATA OUEHKM CTOMMOCTM AOMKHA GbiTh
HE paHee LWecTn MEecAUes A0 AaTbl, MO COCTOAHMIO Ha KOTOPYIO onpepenseTcs
cToumocTe. [lata, no COCTOAHMIO HAa KOTOPYIO ONpegenseTcs CTOMMOCTh UMYLLeCTRa,
NEPENAHHOrO B ONNaTy WHBECTMUMOHHbIX naes @oHaa, Ha OCHOBAHWM OTYeTa
OUEHUMKA, He mMoMeT ObITb paHee Tpex MeCAUEB A0 AaThi nepegayn Takoro
WMYLLECTBA B ONNaTy MHBECTULMOHHBIX naes. B cayya, ecnun Ynpaenawowei komnadum
®oHpa crano M3BECTHO O daxTax, KOTOPble MOoram CYWECTEEHHD MOBAWATL Ha
MIMEHEHWE CNPaBeANMBON CTOMMOCTM WMYLLECTBA, OUEHKA OCYLLeCTBAAETCA Mo
HeobxogMmocTh,

CYMAEHME  KOMNETEeHTHOrO  COTPYAHMKa/KOHCynbTaHWTa (nanee — IKCNepTHoe
CY#/BHUE), KOTOPOE OCHOBLIBaeTCcA Ha MPUMEHEHMKW COBOKYNHOCTH NOAXOAO0B,
METOAOB U OUEHOYHBIX Npoueayp, KoTopble obecneunsaioT npouecc cbopa u aHanuaa
AdHHbIX, NpOBefeHWe pacyéroB M O0GOPMNeHWEe pe3ynbLTaToB B BMOE 3IKCMEpTHOMN
OUEHKK (aanee — IKCNepTHOE CyMaeHne).



&2 PuHaHcoeLIe UHCMPYMeHmMbI

®UHAHCOBBI MHCTPYMEHT — 370 AOToBOp, BAEKYLWMIA 33 coboi oaHoBpemeHHO obpazosanue
¢$WHaHCOBOTO aKTMBa Y OAHOW CTOPOHbI W dUHAHCOBOro obasatensctea wuam A0Nesoro
WHCTRYMEHTa Y Apyro,

DUHAHCOBLIE AKTUBLI:
* ABHEMXHbBIE CPEACTBA U UX IHBUBANEHTBI:
- Aeno3utel B BaHke:
- AEOUTOPCKAA 3300/KEHHOCTL NO PUHAHCOBBIM UHCTPYMEHTaM;
- 3alMbl BbIAHHBIE;
- obavraymm npuobpeTeHHsie;
- MHBECTULMM B aKUMK APYriNX KOMNAHMIA;
- NPOKM3BOAHBLIE DUHAHCORBIE WHCTRYMEHTHI:
- Mau Naesbix UHBECTUUMOHHbLIX POHAOB W KUK AKUMOHEPHbIX WHBECTULMOHHLIX GOHAOB, &
TOM HMCNE 3KUMKM (Nan) MHOCTPAHHBIX MHBECTHLMOHHBIX ¢oHaoB;
- AEN03NTAPHBIE PACMCKM:
- MHbIE, HE yKa3aHHbIe Bblwe, PUHAHCOBbLIE AKTUBLI,

PuHaHcoBble 06A3aTenLCTRA:

- KPEAWUTOPCKAA 3340/KEHHOCTE N0 DUHAHCOBBIM WHCTPYMEHTam!
- 3alMBI NOAYYEHHBIE:

- NPOM2BOAHBIE PUHAHCOBbIE MHCTRYMEHTDI:

* MHBIE HE YKa3aHHbIe Bbllwe ¢pUHaHCOoBbIe 06A3aTENLCTRE.

. Cpoku ¢purnaHcoebix UHCMpymMeHmos

PUHAHCOBbIE MHCTPYMEHTHI ABNAOTCA KPaTKOCPOYHBIMM, ecnm CpOK M
WCNONHeHWA/NoraweHna cocTaBnner He Gonee uem 12 mecaues ¢ gatsl ux NPU3HEHWA AW CPOK
WX MCNONHeHWA He onpepaened. IddexT ANCKOHTUPOBAHWMA OLUEHMBABTCA KakK HECYLWECTBEHHbIMN
U AMCKOHTUPOBAHKUE HE NPUMEHAETCH,

PuHaHcoBbIe MHCTRYMEHTBI, CPOK MCNOAHEHWA/ NorawerHns KOTOpPbIX coCcTasnneT bonee yem 12
MECALEB C AaTbl X NPUIHAHMA, ABAKIOTCH BONTOCPOYHBIMM,

2.4. Cpoku debumopckoii u Kpedumopckoi 3adonmeHHocmedl 1o npoyYyum
akmueam u obsizamenscmeam

Aebutopckan/kpeantopckan 3300NMEHHOCTE  ABNAETCA KPaTKOCPDOYHOMW, ecnu cpok ee

noralwedwa cocraenner He Bonee wem 12 MECALIEB € AaTbl e NPM3HAHWA WM CpOK ee

norawexun we onpegened, PdexT ANUCKOHTUPOBAHUA OUEHMBAGTCA Kak HECYLUECTBEHHbIA 1
AHWCKOHTHPOBaHME He NPUMEHABTCA.

,ﬂ,eﬁwmpckanfﬂpmumpcuan 3340/MEHHOCTL  ABNAETCH AONTOCPOYHOM, ecnu cpok ee
norailenuns cocraenser bonee uem 12 mecsues c AaTkl 8 NPU3HaHKA,

2.5, HomuHansHas CMouMoCcmb



HOMWHANbHAA CTOMMOCTE — AEeHEHHaA OUeHKa EHTHBEI!OEH3EITEH’DCTBEI B COOTBETCTBMM C
ero HanaHcoBOW CTOMMOCTbLID.

2.6. PeiHouyHas cmaeka u cnocob ee onpedeneHus
PbiHOuYHaA cTaBka onpenenAeTCcA No COCTOAHMKD!
- Ha aaTy nepeoHaYaneHoro npuiHaHvAa |:3a HCKAKYEHHemMm

akTueos/obasaTenscTs, npusHaHHeix go 01.01.2016);
* Ha nepsBbiid pabounii pers 2016 roga (anA akTMBOB/06BA3aTENLCTE, NPMIHAHHBIX
Ao 01.01.2016);

*  Ha JaTy WIMEHEHWS KNKYEBOW CTaBKW BaHKa Poccuu

B KauyecTsBe PbIHOYHOMW CTAaBKM MCMONL3YETCA CPEAHEB3BELEHHAA NPOLEHTHAA CTaBKa no
KpeauTam/Aeno3uTam Ha CONoCTaBUMbIA CPOK, pacKkpbiBaemas Ha oduuManbHOM caiite BaHka
Poccuu, KOTOPan PaccyMTaHa He paHee, Yem 3a MecAL, Ha AaTy NepBOHAYaNbHOTO NPU3HAHMA.

Ecnu CpedHEBIBEWIEHHaA CTaBKa paccyvTaHa padHee, 4em 33 Mecay A0 4aTtel
NERPEOHAYANBHOIO NPUIHAHWA EII{THBEI{'DEHSETEHI:CTBH, B 3TOM CAydae YCTaHaABNWBAETCA: Mmen
MM MecTO  ¢akT M3IMEHeHWA KN4yeBoi cTaeku bavka Poccuu € momeHTa pacuera
CPeAHeB3BEWEeHHOW CTaBKW [0 MOMEHTA Npu3HaHuA akTuea/obasatenvcrsa. Ecam dawra
H3IMEHEHWA KNOYeBOW cTaskn Banka Pocoun He Eblnﬂ, TOrga MCNoNbL3yeTcA CpeaHes3BelleHHan
craska. Ecnum knouesas cTaBka PoccuM W3meHanach, TOFAa ANA ONPEAEeNeHWA PbIHOYHOM
CTaBKKW MCNONB3YETCA CpPedHEB3BELIEHHAA CTABKA, M3MEHEHHAA Ha TO e KONHYeCTeo NYyHKTOR,
Ha KOTOpOE M3MeHWNack KNoYeean cTagka badka Poccun,

Craexa no AOroBOpY NPU3HASTCA PHIHOYHOM, ECNK e OTK/IOHEHME OT PbIHOYHOMN CTaBKK
cocrasnser He Bonee 20%.

2.7. lNMokynka unu npodaxa ¢huHaHcOEBbIX aKMUBOE Ha cMaHAapMHbIX
ycnoesusx

Mokynka mau npogasa GUHAHCOBLIX aKTMBOB HAa CTAHAAPTHLIX YCNOBMAX - MOKYMKa WAM
npodama PUHAHCOBOrC akTMBa COMMACcHO ACrOBOPY, YC/IOBMA KOTOPOro TpebBylT NOCTaBKM
dKTWBA B TeuyeHWEe Nepuofa BpPEMEHW, YCTAHOBNEHHOID MNPaBMNaMHM WAW COrNalieHuAMM,
NPUHATBIMKM HAa COOTBETCTBYIOWEM pbiHKe. CTaHaapTHBIMKM YCNOBUAMM NPUHUMAIOTCA YCNOBMA,
AEHCTBYIOWME HA BUPMHEBbIX PhIHKAX.

Mpu3Hanne n npexpaweHne NPU3HAHWA NOKYNKK MAK NPOAaK GMHAHCOBLIX aKTMBOB Ha
CTAHAAPTHBIX YCNOBWUAX OCYLWECTBAABTCA C MCNONbL30OBAaHMEM Y4yeTa No AaTe 3aKNIoYeHUN
CAENKM.

Aatoii npusHanuA/NpeKpalleHA NPU3HAHMA NPOW3BOAHBIX (GUHAHCOBBIX WHCTPYMEHTOB
ABNAGTCA AaTa 3aKNIOYEHUS CABNKN.



2.8 Hebumopckas 3adonxenHocms NpU3HaHHaaA HepeanbHOU K
83bLICKaHuU

Ecnau cywecrsyer sbicokan sepoaTHoeTs Toro, uTo Aebutopckan 3agonmenHocTs He Byaer
noraweHa, YMNRABNAKLWAA KOMMNAHMA ENpaBe cNUcatTh AIHHYHD 3300MHEHHOCTL Ha OCHOBAHMHK
IKCNEPTHOTO CYMALHUA,

2.9. Onpedenenue peitkos dns usMepeHus cnpaeednueoil cmoumocmu

OcHOBHBIM PLIHKOM nNpPU3HaeTCH TOpProBana nAoOWaAKa, no KoTopol 3a npeablaYLULnii
KaneHaapHbiil mecay onpeaened HauBonbwmii obwmii obvem caenok no HONWYECTBY L@HHBIX
Bymar. Mpw paseHctBe ofbema CAENOK HA pasNMUHbLIX TOProBbIX NNOWAAKAX OCHOBHBIM
PBIHKOM CHMTIETCA TOProBas NAOWAAKa ¢ Haubonbwmm KONMYECTBOM CAENOK 33 AaHHLINA
nepuog,.

MpW ycnosum BO3IMOMHOCTH NPOBEAEHMA CAENOK Kynau/npoaamu, TOProeaa nnollaaka
BbiBupaetca w3 yucna TOPrOBbIX NAOWAAOK, NpeAcTaBAEeHHbIX cneayowmumn  GoHA0BbIX
bupxamu:

* 3aKpeiToe aKuMoHepHoe obwecTso «®oHpoBan 6upxa MMBBE»;

* AmepukaHckan donaosan Bupska (American Stock Exchange);

* [owHkoHrckas donaosan 6upsa (Hong Kong Stock Exchange):

® Eeponewcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnavackan gpouaosas Bupka (Irish Stock Exchange);

WcnakHckas donposas Bupxa (BME Spanish Exchanges);

* Wranbauckan donposan 6upska (Borsa Italiana);

* HKopeiickan 6upa (Korea Exchange):

* JlongoHckas ponposan 6upka (London Stock Exchange);

*  Jliokcembyprckan donaosan Bupma (Luxembourg Stock Exchange);
* Hacpak (Nasdaq);

* Hemeuxan dongosan 6upa (Deutsche Borse);

* Hbio-Hopkckas ponmosan 6upska (New York Stock Exchange);

* Tokuiickan doHgosan Bupa (Tokyo Stock Exchange Group);

* QoHgosas Bupxa TopouTo (Toronto Stock Exchange, TSX Group);
¢ ®ongosan 6upxa LWseituapun (Swiss Exchange);

Ilanxaiickan poHposas Bupxka (Shanghai Stock Exchange).

2.10. YpoeHu ucxoOHbix daHHbIX

Bce aKkTuBbl # obaszarenscrea, CMpaseanusans  CTOMMOCTD  KOTOPbIX H3mepaercs,
KNAaccubnumpyioTcs B pamkax onucadHol HUME Wepapxuu WCTOYHWMKOB CnpasegnuBoii
CTOMMOCTM H3 OCHOBAHMW UCXOAHLIX AAHHBIX, HOTOPbIE ABNAKOTCA 3HAYMMBIMKM ANA OLEHKM
CNpasennMeol CTOMMOCTH:

* YpoBeHs 1 - PoiHoYHbIE KOTHPOBKM LIEH HA OCHOBHOM (aKTUBHOM) phIHKe No OUEHHBAEMbIM
aKTUBam unu obazatenscrsam (6es kakux-nubo KOPPEKTUPOBOK),

* YpoBeHb 2 - Mogenu oueHkn, g KOTOPBLIX CYLWLECTBEHHbIE ANA OUEHKK cnpaseanuBoi
CTOMMOCTH HCXOAHBIE AAHHDIE ABNAIOTCA NPAMO UAM KOCBOHHO Habnioaaemsimn Ha poinke.



* Yposeus 3 - Mogenu OUEHKH, B KOTOPLIX CYLLECTBEHHbIE ANA OUEHKW CNpaBeanMBOoil
CTOMMOCTH NCXOAHBIE AAHHBIE, HE ABASIGTCH Habniogaembimmn Ha pPhiHKe.

2.11.  Modens oyeHku no npueedeHHol cmoumocmu 6ydywux nomokose
nnamexed

MpuseaeHHan cToumocTs paccunTbiBaeTcs no dopmyne:

N

An,
a
Sn
n=1 [:1+£}365
rae:
Aln = 6yaywmuit  n-pii AGHEMHLIK  noTok B Buge NOANEXAWMX K NOAyYeHMIo

NPpoueHTOB/CymMbl A0NTa Ha O3TY OUEHHK:

i — pbiHOYHaRA T3 BKa, onpenenexHan e n.2.6.;

An — wonuyectso RANEHAAPHBIX OHEW Memay AAToil oueHkM M Aatoi Byaywero n-ro
nnatema;

N — Bcero ocraswmxca AEHEHHBIX NOTOKOB,

2.12. [pocpovennas debumopckas 3adonxenHocms

Heburopckan 33A0/NHKEHHOCTL, CPOK NOraweHus KOTOPOW  wcTek, onpepenneTcA Kak
Npocpoyernan AebnToOPCKan 3a40NMEHHOCT,

B uenax onpepgenenna CNpasegnMeon  CTOMMOCTK NpoCcpoyMeHHon Aebutopckoii
3aponmkedHocTn, aebutopckan 3AL0MKEHHOCTE  PaHMUPYETCA B 3ABUCMMOCTH OT cpoka
NPOCPOYKKM M NPOLEHTA BOIMOMHOMN HECNNAaTH NPOCPOYeHHON 3300NHKEeHHOCTH.

I' Cpn;:'npoc'puqﬁ Ae6UTOpCKOI ' Mpouent BO3MOMHOM HEONNATL

| 3300/KEHHOCTH NpOCpOYeHHOI AebMTOPCKON 3a00/MKEeHHOCTH
:,qu 90 gHeir LR low e

91-180 awen 30%

{Téf:EEEEEEE}AHeﬁ ) | 50% ]

| Bonee 365 (366) aneri llﬂﬂ%

Mo ncrevenun kamaoro CPoKa, cnpaseannBan CTOMMOCTL ONpeaenAeTca Kak YMEHbLUEHHanA
Ha CYMMY [IEHEMHbIX CpeacTs B PasmMepe COOTBETCTBYIOWErO NPOLEHTa BOIMOMHOI HeonnaTwi
0T NEepBOHaYaNbHOW CTOMMOCTH NPOCPOYEHHON AeGUTOPCKOI  3aA0NMeHHOCTH. Cymma
NpocpoyeHHoin aebuTopcKoi JAA0HEHHOCTH, ABNAIOWAACA CymMmMOii BO3MOMHOI Heonnatwl,
CNHUCbIBAeTCA Ha yObITHM W nognexur BOCCTaHOBNGHMIO B CAy4ae, ecnu Gyaer ycranosneno
obpatHoe.



. Kputepuu npusnanus (npekpawenun NPU3HaHWA) aKTMBOB (o6asarenucrs)
W MeTo/Abl onpeAeneHus CTOMMOCTU aKTUBOB M BEMYMH obasarenbcre

3.1 PuHaHco8ble uHCmMpyMenmel. DuHaHCoSbIe akmuesi

3.1.1. BnoxeHus e yeHrble 6ymazu

Mo ueHHbIM Bymaram npuobpeteHHbIM/ peanu3osaHHbIM No CAENKaM, 3aKNIOYEHHBIM Ha
CTaHAAPTHbLIX YCNOBUAX,

KpuTepum npuananma:
- NlaTa coBeplIeHHA CAeNKM.
Kputepwii npexkpauiennn npuananua:
-AaTa COBEPLIEHUA CALNKM.

BHebupmesbie caenkn.

KpuTepum npuananma:

Ecnu uennan bymara, nognesmut YY4&TY Ha cyeTe geno:
- AaTa 3a4ncnenna ueHHoi Gymaru Ha cyer geno, OTKPbITLIA B CNELMANU3UPOBIHHOM
AEN03MTapuK, NOATEEPHASHHARA COOTEBETCTRYHLWEH BRINMCKON No CHETY Aeno;

Ecnu gokymeHTapHbie yeHHble Bymaru He nognemar Y4eTy Ha cyeTax Aeno (3a MCKAYeHMeMm

AENO3UTHbIX CepPTUPMKATOB):
- AAaTa npuema wueHHoi Bymarn dongom, OnpeaeneHHaa ycnosmamu forosopa,
NOATEEPHACHHAA aKTOM NPMEMa NEPeaaYun LeHHbIX Bymar.

KpuTepuit npexkpawenua npuananms:

Ecnu uennan Bymara, nognemur YYeTy Ha cueTte aeno:
- AadTa cnucaHWA ueHHon Bymaru co cuera geno, OTKPLITOrO B CNEUMaNnM3MpoBaHHOM
AENO3NTapun, NOATBEPHAEHHAA COOTBETCTRYIOWEH BLINUCKON No cYeTy aeno;

Ecnu aokymeHTapubie yeHHbie Bymaru He nognemar Y4eTy Ha cyetax geno (3a ucknoueHuem
AENO3nTHLIX cepTudukatos):

- A3Ta nepefaun  ueHHoi Bymaru Dongom, ONPefeneHHan  ycnoBMAMM 0r0OBOpa,
NOATBEPHACHHAA AKTOM NPUEMA Nepefadm LeHHsIX bymar.

Oebutopckan sagonmeHHocTb no KYNOHHOMY foxoay.
KpuTepu npuiHaHma
-B NOCNEAHMIA AeHb KYNOHHOrO nepuopna
Kputepuit npekpauienmns NEW3HAHMA:
- B 43Ty GaKTUYECKOro UCNONHEHWA IMUTEHTOM 0bazatenscTsa no swinnarte KYNOHHOrO
Aoxoaa
- B A3aTY NPU3HAHWA ee HepPeanbHOI K B3bICKAHMIO

feburopckan 3a00M1MEHHOCTL NO AuMBUAEHAaM.

Kputepumn npusnanun
- B aary dmKcaumm PEEeCTPa NUL, UMEIDLWMX NPaBo Ha nonyyeHue aMBUALHAOB.




KpuTepuii npekpauleHmna NPU3IHAHWA:

- B [laTy $aKTMHECKOro MCNoNHeHua oba3aTenbeTsa No BbINAaTe AWBMOEHA0B
- B AaTY NPU3HAHWA €€ HepeanbHoM K BILICKaHWID
HM3mepeHune cnpaBeANIMBOIA CTOMMOCTH.
Bbibop mMeTo40B M3MEpeHMA CNpaBeanMBOI CTOMMOCTH onpefenAeTcs B COOTBETCTBUU C
Mepapx1en MCTOYHMKDB CNPaseaNMBoii CTOMMOCTH.

¥poBens 1:
EC/'M OCHOBHBIM pbiHKOM ABARETCA MHOCTpaHHaA GOHAOBaA 6upxa, Toraa Bepetca ueHa

3aKpeITHA peiHKa (closing prices).
Ecnu ocHOBHBIM pbiHKOM ABAAeTcA doHaosas Bupxka 3A0 «®onpgosan bupwa MMBE», Toraa
beperca KoTwposka PbiHOuHas ueHa (2) (anA obnuraumii  ysenuuusaetca Ha cymmy
HaKOMNEHHOrO KYNOHHOrO Aoxoaa).
Cnpasegnneasn CTOMMOCTb, onpeaeneHHan YPOBHEM 1, MOMXET NPUMEHATBCA ANA OLLEHKM
WEeHHbIX Bymar B Tevenue 30 HaneHaapHbIX AHeH,

Ecnun B Tevenue 30 KaneHAapHbIX AHEN OTCYTCTBYET LeHa 3aKpbITHA PbIHOYHAS uena (2),
NPUMEHAIOTCA CNocobbl oNpeaeneHus cNpaseanNuBoil CTOMMOCTH B COOTBETCTBUM C ypoBHEm 2.

YposeHp 2:
Mcxoakble AaHHbIE ABARIOTCA NPAMO MW KOCBEHHO HAB/IOAAEMBIMM Ha PbIHKE
MaHEOBLIA uncTtpyMenT - Cnocob/mopens Cnocob/mogdens orpegenetns
' fieH) | ENpaBeanMBOI CTOMMOCTH NO
| AOATOCPOYHBIM BUHAHCOBBIM
| WHCTDymenTam

Obnuraumm poccuitckmnx m

| HHOCTPaHHbIX 3MMUTEHTOB (C
YMETOM Kynowa)
Espoobnuraymm

CTOMMOCTH C MCNO/Ib30BaHWEM PLIHOYHOM CTABKM NO
Aenosutam

Ncnonbayetea cpeaHsa LieHa 3aKpsITHA PbIHKA (Bloomberg
generic Mid/last), packpeliBaemoii uHpopmaLmoHHoi
cuctemoi Bloomberg. Ecaun B Teuenmne 30 kaneHaapHbix
AHEN OTCYTCTBYET LieHa 3aKpbITUA, NPUMEHAIOTCA cNocobb!
OnpeAeneHuna cNpaBeanuBoi CTOMMOCTH B COOTBETCTBMM C
YposHem 3.

AKLMU poccUiicKnX 1

| MHOCTpaHHBIX 0BWwecrs,
POCCHMIACKUE M MHOCTPaHHbIE
AENO3UTapHbIE PAacNUCKK,
aKumm(nam) MHOCTPaHHbIX
WHBECTULIMOHHBIX POHADB

FKCNEepTHaA OUeHKA

MNau poccnitckmx IKCNEPTHAEA OLLEHKA UK MOCNeAHAN PACHETHAA CTOMMOCTS

MHBECTULUMOHHbIX POHA0B

Nas onpefeNeHHan Ha NOCNEHION AaTy, NPeAWecTBYIOULYD
Aare pacyerta CHA

Neburopckan sapgonmenHocTs
Mo KYNOHHOMY AOX0AY U NO

HomuHanbHaa croumocts;
JKCNepTHan oueHka no ucteverun 30 aHeii ¢ parel, B
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HacTHYHOMY noraleHuio KOTOpYio AebUTOPCKan 3a40MKeHHOCTD Aon#Ha Bbina Beits

i OCHOBHOrO aonra noraweHa

| fAebutopckas sagonmenHocrs HomuHanbHan CTOUMOCTD;
| No gusnaeHaam JKCNEPTHAA OLEHKA NO ucTeyeHun 90 AHel ¢ patbl
| NPU3HaHKA

YpoBeHs 3:
He nabnwaaemuie MCXOAHBIE gdaHHble. NpUMEeHABTCA TOALKO 3KCNepTHaA oOueHKa,

3.1.2.  [lpouseodHsie hurancosbie UHCMpYyMeHMbI

Kputepuu npuzHaHma:

- B aTy 3aKNI04eHWA caenku Ha npuobperteHue cornacho oT4eTy bpokepa
Kputepum npekpaweHna NPHU3HAHWA:

- B AATy 3aKNI04EHWA CALNKM HA PeANMU3aUMI0 COrNacHo otyeTy bpokepa
M3amepeHue cnpaBeanvBoi CTOMMOCTH.

Cnpaseanuean croumocts duHaHCOBbIX WHCTPYMEHTOB N0 GbIOYEPCHBIM M ONUWOHHBIM
Acrosopam (KOHTpakTam) npuaHaerca PaBHOM CyMMe pacyYeTos no BapUaUMOHHOW Mapme M
OTPaMaeTca B COCTaBe AGHEMHOIO OCTAaTKa Ha cyeTe bpokepa B Buge HETTO-pac4eTos.

3.1.3. Henexnbie cpedemea Ha cuemax u eo exnadax, @ mom vyucne Ha
MpaH3uMmMHAbIX BaMOMHLIX cYemax

HpuTepum npusHaHua:
" A3Ta 33YUCNEHUA OeHEeMHLIX CpeacTs  Ha COOTBETCTBYHOWMHA BaHKOBCKMIA cueT
(pacueTHeli, AENO3UTHBI, TPEH3UTHLIA  BaNIOTHLIA) Ha OCHOBaHMM BLIMMCKKM ¢
YHa3aHHOro cyerta:
Kputepuu npexpaweHma NpU3HAHKWA;
- AdTa CNMCaHWMA  AeHEMHBIX CpeacTs ¢ CooTBeTCTBYOWero baHkoBckoro cueTta
(pacuetHoro, AENOIUTHOrO, TPAHIWTHOrO BANOTHOrO)  Ha OCHOBAHWW BbINMCKM C
YKa3aHHOrO cyeTa;
" B AaTy NPU3HAHUA UX HEPLANBHBIMM K BILICKAHWIO
" AaTta pelennn banka Poccun o6 oT3biBe nnLeHIuK baHKa, 0 packpbiTum B AOCTYNHOM
WCTOUHMKE MHOOPMALUMKM O NPUMEHEHMH K banky npouegypwl GaHkporcrea (neHemHbIe
CPEACTBA NepexoAAT B cTaTyc AeBUTOPCKOI 380NHEHHOCTH)

W3mepexune cnpaseannsoii CTOMMOCTU AEHEMHbIX CPEACTB Ha CYETax

Cnpasepgnusan  croumocts ACHEMHLIX  CPeACTB Ha cyeTax oOnNpeaensercs  Kak
HOMWHANbHAA CTOM MOCTh
W3mepenne cnpaseannsoii croumocTy AEHEHHBIX CPEACTB BO BKAagax

Cnpasepnuean croumocts KPATKOCPOYHBIX [ENO3UTOB OnpegenseTca Kak cymma
HOMWHA/NILHOW CTOMMOCTH € YYETOM HaYMCNEHHBIX B COOTBETCTBMM C yCnoBuasMM gorosopa
NMPOUEHTOB.




CnpaseAnnBan CTOMMOCT AONTOCPOYHBIX AENO3NTOB ONPEeAeNABTCA C MCNONbIOBAHUEM
METOAA NPUBEAEHHON CTOMMOCTH ACHEKHBIX NOTOKOB C MCNO/b30BAHMEM PBIHOYHOM CTaBKK NO
OEeno3uTam.

3.1.4. HeHexrbie mpe6oearus no kpedumHsIm dozoeopam unu
dozoeopam 3aiima

Kputepuu npusHanma:

- AdTd 3a4YUCNEHWA JEeHeMHbIX CPeACTE Ha BaHKOBCKMIA cueT AOMKHUKA HA OCHOBaHUK
BBINUCKW C YKA3aHHOrO C4eTa MAM AaTa CrVCaHWA OEHEMHBIX CpencTe ¢ DaHKOBCHOIO cYyeTa
POHAA HI OCHOBAHMM BBINMCKM C YKAIAHHOTO cueTa.

- Aara npuobperteHuns npas TpefoBaHWA B Pe3ynbrate COBEPLWIEHUA CALNKM MO AOrOBOPY
YCTYNHK,

Kputepuu npekpaweHs NpUsHaHKA"
-AaTa MCNOSTHEHWA A0MKHKMKOM 0BAZaTENbLLTE NO BO3BpaTty 3aiima/kpeauTa
-AaTa peanuzauuun npae Tpebosanua B pesynbrare COBEpWEeHWA CABNKKW NO A0roBopy
YCTYNKM

-A3aTa NPU3HAHWA 3300NMEHHOCTH o BO3BPATY [OEHEXHbIX CPelcTs HepeanbHol K
B3bICKAHMIO
WN3mepenune cnpaseiMBoi CTOMMOCTH:

Cnpasegnueas cToMMocTb KPaTKOCPOYHBIX 3aWMOB/KpeauTos onpegenreTca  Kaw
HOMWHA/NBHAA CTOMMOCTL € Y4ETOM HAYUCNEHHBLIX B COOTBETCTBMM C YCNoBUAMM AOroBopa
NPOUEHTOB.

Cnpaseanneas CTOMMOCTE  AONFOCPOYHBIX 3aimoB/kpeguros OUEHMBABTCA C
MCNONIb30BAHNMEM METOAA NPUBEAEHHON CTOMMOCTM AEHEeXHbIX NOTOKOB C MCnonb3oBaHuem
PBIHOYHOM CTABKKM NO KPeAMTaM.

Nebutopckan sagonmennocts no safimam/KpeanTam, CpoK NoraweHms KOTOPLIX MCTEK,
OUEHWBAETCA Kak NPOCpPoYeHHan AeBUTOPCKan 3aA0MMeHHOCTD.

3.1.5. Hebumopckan 3adomweHHoCmb ¢ uUHaHCOBLIMU UHCMpPYMeHmamu

Kputepun NPU3IHAHKA;
- AdTa nepefadl GUHAHCORBIX MHCTPYMEHTOB COrNAacHo KpPpWTEpPMAM NPEKPaWEeHHA Mx
npUaHaHua
" Aata pewennn baHka Poccumn 06 oTabiBe AuMUEHIUKM BaHKa, 0 packpbiTun B A0CTYNHOM
WCTOYHWKE MHPOPMALWKM O NPUMEHEHWK K Banky npoueaypel 6aukpoTcrsa.

KpuTepuwm npekpautenus npuananusa:
- 0d4Ta MCNOAHEHKWA KOHTRareHTom DﬁﬂHElTEJ’IbCTE no noraweHnu 3a00NHEHHOCTH
" AaTa peanusaummn npas TpebOBaHWA B pesynsTare COBEPLWEHWA CALNKN NO AOTOBOPY
- AdTY NPU3HaAHWA 33a00/1MEeHHOCTH Mo BO3BPATY [MEHEMHLIX CPeACTE HepeansHol K
B3IbLICHAHMIO
Onpenenexune cnpaBeanvBoii CTOMMOCTI:
CnpaseanuBas  CcTOMMOCTb KPaTHKOCPOYHOW  33f0MMEeHHOCTH onpegenneTca  Kak
HOMWHAMbHAA CTOMMOCT.
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CnpaseqnuBas  CTOMMOCTb OONFOCPOYMHOR 3300/HEHHOCTH OUEHMBABTCA C
MCNOMb30BaHUEM METOAA NPUBEAEHHON CTOMMOCTH AEHEMKHbIX MOTOKOB € MCNONbIOBAHUEM
PBIHOYHOM CTABKKM NO AENo3MTam,

3.2 @uHarcoebie uHcmpymenmsl. PuHaHcoeble ob6a3amenscmea
3.2.1 AeHexHebie o6a3amesniscmea no kpedumMHLIM dozoeopam unu
dozoeopam 3aiima. (HQanee — 3aumel/kpedumsi NosnyyeHHbIe)
3.1.4. lenewnbie TpeboBanmna no KpeguTHBIM A0roBopam unu AoroBopam 3aima

Kputepuu npusnaHus:

T AdTa 33UNCNEHUA NEHEMHbIX cpencTe Ha DaHKOBCKMIA CYeT QONMKHMKA Ha OCHOBAHWM

BLIMWCKN C YKAa3aHHOTO CHeTa WAKM AATa CNUCAHUA JEHEeMKHbIX cpeacts ¢ baHKoBcKoro cyeta

$oHAa HAa OCHOBAHWUM BBITIMCKM C YKa3aHHOTo cueTa.

- Aata npuobperenun npas Tpe6GoBaHua B PE3yibTaTe COBEPLIEHWA CAENKM NO O0roBOpy

YCTYIKM.

Kputepuw npekpawesma npusHanua:

- fAarta WCNoONHEeHWs A0MMHMKOM obfsaTenscTe no BO3BpaTy 3aima/kpeguta -parta

peanusauun npas TpeboBaHWA B pe3ynLTaTe coBeplIeHMn CAENKK NO AOroBOpY YCTYNKK
4aTa NPU3HAHWA 3a[0MKEHHOCTM NO BO3BPATY /JEHEeMHbIX CpeacTs HepeantHoW K

B3bICKaHWI0 M3mepeHune cnpaseanmBoil CTOMMOCTH:

Cnpasegnuean  croMmocTb KPaTHOCPO4HbIX  3aimoB/KpeauTos onpeaenfeTcA  Kak

HOMWHAIbHAA CTOMMOCTE C YYETOM HAaYWUCNEHHBIX B COOTBETCTEMM C YCNoBMAMKM A0Orosopa

NPOLEHTOR,

Cnpasepnnean  cTOMMOCTE  A0NTOCPOYHbIX 3aimoB/KpeauTos OUeHuBaeTcAs ¢
MCNONb30BAHMEM METOAA NPUBEAGHHON CTOMMOCTH EHEKHbIX NOTOKOB € MCMONBIOBAHUEM
PBIHOYHOWM CTABKM NO KpeauTam.

Hebutopckan 3aponmeHHocTs no 3aimam/KpeauTaMm, CpoK noraweHus KOTOPLIX WCTEH,
UUEHWUBAETCA Kak npocpoyeHHan aebUTopCKan 3a40MHMeHHOCTb,

3.2.2. Kpedumopckas 3adomxerHocme no unaHcoebIM UHCMpPyMenmam

HKPUTEDHKW NPpU3HAHWA:

- AaTa NoNy4eHUA GUHAHCOBLIX MHCTPYMEHTORB COrNacHo KPUTEPHUAM MX NPUIHAHMA

HKpuTepuu npekpauiesma NPU3HAHMA:

- Aata ucnonnenna pongom 06A3aTeNbCTE N0 NOTaWeHMIo 33A0NMEHHOCTH

Onpepenexue cnpaseanmeoi CToMmMocTy:

Cnpaseanusan CTOMMOCTL KPaTKOCPOUYHOI 3aA0MKEHHOCTH ONpeaenseTca Kak
HOMWHANBHAA CTOMMOCTb.

Cnpaseanvsan CTOMMOCTb AONTOCPOYHOI 3300/HEHHOCTH OUEeHWBAGTCA C
MCNONB30BaHUEM METO /13 NPUBRAEHHON CTOMMOCTH AEHEHHbIX NOTOKOB © MCNONbIOBAHMEM
PLIHOYHOM CTABKW NO KPEAMTaM.



3.3.1 Hanozoebie nnamexu

Kpeawtopckan saponmennocts no YN/IaTe HanoroB NPWU3HAeTCA B8 TOM pasmepe W & Tom
OTHETHOM nepuose, B KOTOPOM BO3HMKEET 0BA3ATENLCTBO No ero ynnare 8 COOTBETCTBUW
HANOToBbLIM 3aKoHoAaTeNLCTBOM. pekpalyenme NMPWU3HAHWUA NPOMCXOANT B MOMEHT CNUCAHMUE
AEHEMHbLIX CPEACTB C PacyeTHOro cyeTa doHaa B cueT norawenus 33J0/MKEHHOCTH NO ynnate
Hanoros,

[ebutopckan sanonmennocts no Ha/loram npusHaeTca B yyeTe B pasmepe ocTaTka TaKoi
330MHKEHHOCTM Ha paTty pacyeTa CYA. lNpexpauenne npuHaHus NMPOMCXOANT B MOMEHT
3AYNCNEHNA NEHENHBIX CPEACTB HA PacYeTHbIN cyer PoHAA MAK B MOMEHT 3aueTa Aebutopckoit
33A0/MKEHHOCTU B CYET KpeaUTOPCKOI 3a40KEeHHOCTH No Hanoram.

3.3.2. AeaHchl nosnyvyeHHbie/ebidanHbIe
OTpamanTca No HOMWHaNbLHOL CTOMMOCTM,

3.3.3. 3adonxenHoecms no nasm:

Kpeautopckas 3anomkenHocts no BbllNaTe A0XOA0B nNadlWMKaM nNpu3HaeTcs B
COOTBETCTEMM € YCNOBMAMM  HauucneHus, onpeaeneHHbimu B MNAY, B nepsbii JeHb
BO3HMKHOBEHWA 0BA3aTeNbLCTBA NO BLINAATE., Mpekpawenne npuzHaHmn NPOMUCXOANT B MOMEHT
CNUCAHKMA AEHEeMHLIX CPEACTB NOo BLINAATE A0X0A3 € pac4eTHoro cyeta $poHaa.

HDE.&HTUDCHHH 3300MHEHHOCTL NO Bbl4d4ye Naee NpM3IHaeTCA B A4aTy BKNOYeHWA AeHEeHMHbIX
CpeacTs/, nepenavHeix B ONNATY MHBECTMUMOHHDIX Naes, B MMYLLeCTBO $oHaa. MNpekpaweHune
MPHU3IHAHWA NPOUCXOAMT B AaTy BHECEHMA NPUXOAHON 3anKcK O Bhigave WHEBCTUUMWOHHBIX Naeg
B peectp doHaa cornacHo OT4HEeTY perucrpartopa.

Ldebutopckas 3apnonmenHocTs N0 Bbinaye naes npu obmene naes apyroro NMW®a Ha nan
AadHoro [MU®Pa npuiHaerca B A3TY BHECEHWA NpUXoAHONW 3anucK o Bblgaye WHBECTULMOHHBIX
naes 8 peectp @oHpa npu obmeHe cornacko OTHETY perucTpatopa. Mpekpawenue npuaHaHus
NPOUCXOANT B MOMEHT 3aUNCNCHUA AEHEMHBIX CPEACTB HA pacyeTHblii cyeT doHaa B onnary
obmena naes.

HpeauTopckas 3af0MMeHHOCT No Bwinnarte AEHEMHOW KOMNEHCAUMW NPWU NoraweHum
MHBECTUUMOHHBIX Naes u obmeHe naes aavHoro NMWPa Ha nawn apyroro Nda ApW3IHaeTca B
AATY BHECEHUA PACXOAHOM 33NNCH O NOTaWeHMK (cRUcaHms npu obmere) naes cornacko oTyery
perucTpatopa. lpekpaweHne npusHaHms MPOUCXOANT B AaTY CNUCAHMA AEHEMHbIX cpepcTs ¢
PACHETHOrO cueTa OHAA B cHeT BuINNaThl (NepeyncieHns no obmMeHy) feHexHoi KOMNEHCaLMM
33 MHBECTULMOHHBbIE Nnan Donaa.

3.3.4. 3adonxenHocms no ebinname eo3HazpamdeHuli azenmy, ynpaensiouwied
KOMINaHUU, creyuanu3uposaHHoMy denozumapuio, peaucmpamopy,
oyeHwuky, aydumopy



Kpeawtopckas sagonmennocts NEpes areHTamu no_Bbigaye, noraweHuo 1 obmeny
WHBECTMUMOHHBLIX naes doHga NPU3HaeTca 8 AaTy ocywecTBNeHus onepauuu seigayn u (unm)
MOTAWeHWA Naes B peecTpe MHBECTULWOHHBIX Naes PoHAa no 3aseke arewTa. Mpekpawenune
MPU3HaHUA NPOUCXOAMT B AaTY CNUCAHMA AEHEHKHBIX CPEACTB C pacyeTHOro cyeta poHaa B cyer
BbINAATH Cymm CkuAOK/Hap6asok arenTy.

Rpeautopcras  sagomueHHocTs €Des ynpasnAalowen KomnaHwed, BosHukiuas s
BE3YNILTATE MCNONL3OBAHMA YNPABNAIOULLH KOMOaHWed COBCTBEHHBIX AeHemHbIX cpeacTs ans
BbINAATEl ASHEHHOMH KOmMOeHCI LMK Bnagenslam MHEBECTHUMOHHLIX Naes npKW nNorawedHuy wm
(1nu) obmene MHBECTULMOHHBIX NJes, NPU3HAETCA B MOMEHT 3aYMCNeHuA AEHEMHLIX cpeacTs
Ha pacyeTHbI cyeT dhoHa co cuera yNpasnaowein komnanuM. lpekpauwjenme NPU3HAHKA
MPOMCXOANT B MOMEHT CMIMCAHWA ACHEMHbIX CPEACTB C pacyeTHOro cyeTa ¢oHAa B cuer
MOraweHna 3a00NKeHHOCTH Nepeg, YNPaenaowen KomnaH1en,

Kpeautopckan  3aponmenHOCTH 0 __BO3HarpawAeHUAM  ynpasnsioiiei KOMOBHKM,
CNEUMANUINPOBAHHOMY _ [1eN03UTapUI0, AUy, OCYUleCTanAOWEeMY BegeHue peectpa
BNIAENBUEB MHBECTULMOHHbLIX NAEE POoHAE, NpUzHaeTCA exemecsuHo A nocneaHwin paboywnii
AEHE MecAua B pasmepe onpegenensom MNAY u AOTOBOPamMMK € COOTBETCTBYIOWMMM NULaMH.
MNpekpawenue npuznaHmn MPOUCXOANT B MOMEHT CNUCAHUA AEHEXKHbIX CPeAacTs € pacueTHoro
c4eTa GoHAE B CYET noraleHus 33/0/MKEHHOCTH Nepes yKa3aHHbIMK NMYaMM,

RpedMTOPCKan  3ag0/KeHHOCT no BO3HArpamaeHUaAM _ayautopy OUEHLIMKY, ULy
OCYUIECTBNROWEMY Be/leHWe peecTpa Brafenbues WHBECTUUWMOHHBIX Naes GpoHAa, NPHU3HaeTCA
B MOMEHT OTpakeHwa B yveTe doHga AOKYMEHTA, NOATBEPHKAAIOWErD BbINOAHEHWE pabor
{okazanua yenyr), MNpekpaweHue NPU3HaHWA NPOMCXOOMT B AaTY CNUCAHWA AeHeMHbIX cpencTe
C pacyetHoro cyeta GoHAa B cyeT noraweHus 330/KEHHOCTU Nepes yKasaHHbIMK Anuami 1
MO MHbIM QCHOBaHMAM.

V. lpovas ungpopmayus Heo6xodumas ons onpedeneHus
CmoumMocmu Yucmeix akmueos

4.1. Mopadok pacyema eenuyune pe3sepea na ebinnamy eosnazpaxdeHus

(0ns chondos, nau Komopozo npedHazHaveHs! daa KeanuguyuposarHbix uHeecmopos,
moxcem Beimb yrasaHo, ymo peseps He chopmupyemcs)

Peseps Wa seinnary BO3HarpamaeHua ynpasnaioweii KOMNaHuK, CneynanunposaHHomy
AENOINTAPHIO,  ayauTopcKo OpraHuzaumm, oueHwmky ®oupa, Bupxe M nugy,
OCyWECTENAOWeMY BeaeHue peectpa BNAfeNbUEB WHBECTMLMOHHBIX naes PoHga (panee —
PE3EPB Ha BbINNATY BO3HArpaaeHus), BkAlovaeTes B cocras obasatenncrs npu onpegeneHuu
CTOMMOCTH 4WCTBIX aKTMBOB DoHaa M OnpefenseTcs, MCXOAA M3 pasmepa BO3HArpamaeHms,
PEAYCMOTDEHHOTO  COOTBETCTBYIOLUM MUam  npaBunamu  AOBEPUTENBHOO YNpasneduma
Pounom.

Pazmep Pe3epBa ANA HavvcneHwn m KamAay aarty onpegeneHna CYA paccyMTbIBaRTCA NO
bopmyne:

R=(X*Y/ Z)*D,
rae:

R - pasmep pesepsa Kk Haumcnenmio Ha Aaty onpeaenenun CYA;



X - yrasauuwlii B MY MUHUMANEHBIA CyMMapHBIiA PasMep BO3HarpamaeHua ynpasnalouled
KOMNaHUU, cneunannsmposaHHomy AENO3uTapuio, ayautopckoit opraHusaumm, OLEHLMKY
Ponna, Bupme, n nuy, ocywecTenaolemy BeAeHue peecTpa Bnagenbues MHEBECTULUMOHHbIX
naes MoHAa, B NPoUeHTHOM BblparHeHuu;

Y - CHA Ha nocneaHiow Aaty ee onpepeneHun;
£ - Konnyectso paboyux AHEH B COOTBETCTBYIOWEM roay;

D - konuuecrso paboynx AHEeNn c garel npeawecrsylowero onpeaenenus CYA no TEKYLULYIO AaTy
onpeaenedua CHA srniouMTeNnsHo;

Ecrm 8 NAY pasmep BO3HarpaMoeHua ykazaH Hak B NPOUEHTHOM, TaK U B PUKCMPOBaAHHOM
pybnesom e PEMEHUM, TO pe3eps paccuUTLIBASTCA nNo dopmyne:

R=(X*Y/ Z)*D+(V*D/2),
roe:
R - pasmep pesepea k HA4YUCNEHWIO Ha JaTy onpeaeneHun CYHA;

X - ykazauublii 8 MNAY MUHUMANBHBI CYMMapHBIIA pa3mep BO3HarpamaeHna ynpasnaroweit
KOMNaHuw, cneunanusmposaHHomy AENO3UTapUIO, ayauTOPCKOW OpraHwnsaumm, OLEHLLMKY
Pouaa, bupme, u nuuy, OCyulecTensiowiemy segeHne peectpa BNafieNbLUes MHBECTULIMOHHBIX
naes QoHaa, 8 NPoUEHTHOM BbIpaMeHuu:

Y - CHA Ha nocnegHioio A3aTy ee onpegeneqHua;
Z - konmyecTeo pabounx AHEeH B cooTBeTCTBYIOWeM roay;

D - konwuectso paBoynx AHel ¢ nartel NpeawecTsylowero onpegenenua CYA no TERYLLYIO naTy
onpegenenun CHA BKNIOYUTENLHO;

V - pukcuposannan pybnesas CymMma ronoeoro Bo3HarpamaeHms.

Ecnv B Teyeuue KaneswnapHoro roga scrynanu s Chny uimeHenuna 8 NAY 8 yactu pasmepa
BO3HarpamaeHwa, To napameTpbl «X» W «\V» PAacCYMTLIBAETCA NPONOPUMOHANBHO KonWvecTey
AHEW SeiCTBMA U OKPYrARAIOTCS A0 OBYX 3HAKOB Nocne 3anAToil,

- Paamep chopmuposarHoro PE3EPBA Ha BLINNATY BO3WarpamaeHus YMeHbLlaeTes
Ha  CyMMbl  HaYMCNEHHOTO B  TeueHue OTYETHOrO  KanewgapHoro ropga
BO3HarpaxaeHus ynpasnaiowei KOMNaHWW, CNeunanmusupoBaHHomy AEno3uTapuio,
ayAWTOPCKON opraHu3almu, OUEHLUWKY NaeBOro MHBECTULMOHHOND PoHaa, bupme u
MUY, OCYLIECTBARIOWEMY BefeHWe PEECTpa BNagenbues WMHBECTULMOMHBLIX naes
NAaeBoro MHBECTUUMOHHOIO GoHaa.

- lNpn  uepocratounoctu Pesepsa anAa  BbINAATHI BO3HArpaMaeHua
CNELManM3MpoBaHHomMy Aenosutapuio, aYAMTOPCKOW  opraHu3aumm, OUEHLLMKY
NAeBOr0 MHBECTULMOHHOrO donaa, Bupie n anyy, OCYWECTBNAWLEMY BegeHue
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peecTpa Bnagenbues WHBECTMUWOHHBIX N3aeB Naesoro MHBECTMUWOHHOrO doHAaa,
CYMMa NpPesbLiWeHnA BbINNA4YMBAETCA 3a cyeT coBCTBeHHbIX CPeacTs ynpaBnsioLLei
HOMNaHUK.

He wcnonb3oBaHHbI B TEYEHWME OTHETHOTO KaNEHAAPHOro roaa peseps Ha
BbINNATY BO3HATpaM/AeHWA NOANEMMT BOCCTAHOBNEHWIO B nocnegHwin pabouwii
A€HbL KaneHaapHoro roaa nocne pacdera CHA M NPU3HAETCA B COCTaBe MNPOYMX
A0X000B CNeAyi0llero KaneHaapHoro roga.

4.2.  [lopsidok koHeepmauuu cmoumocmell, eblpaxKeHHbix 8 00Hol eanrome, 6
dpyayr eanomy

CronmocTe aKTMBOB W BennunHa o0A3aTenscTs, BbIPaKEHHaA B MHOCTPAHHON BamoTe,
NPWHUMAETCA B pacdyeT CTOMMOCTM YMCTBIX aKTMBOB B pyBnax no Kypcy LieHTpantHoro BaHka
Poccuiickoi @eaepaunmn Ha aaTy onpegeneHna ux cnpaseanmsoil CTOMMOCTH.

B cnyuae, ecnmn UentpaneHbim BaHkom Poccwiickoit ®egepauum He YCTAHOBNEH NPAMOMH
KYPC BanioTel, B KOTOPOW BbipameHa CToMMOCTs akTmeoB  (oBasatenscts) Kk py6nio, To
WCNONB3YETCA KPOCC-KYPC TAKOW BaNIOThI, ONPeleneHHOI Yepes amepukaHckuii gonnap (USD).

KYNOHHBIA A0X0/, BbipaMeHHbIA B BaNOTe, NepecynThIBAETCA B pybnu no kypcy LB Pd na
Aaty pacyety CHA 1 okpyraAeTca 4o 8-ro 3Haka nocae 3anAToi.

4.3. lMopsidok ypeesynupoeanus pasHoznaculi mexdy ynpaensouel
KoMnaHueu u cneyuanusuposanibiM denosumapuem npu
onpedeneHuu cmoumMocmu Yyucmbix akmueoe ®oHda

Mpu OOHapYMEHUM pacXoMAEeHWd B pacyeTe CTOMMOCTH YMCTBIX aKTWBOB doHaa,
npousBefeHHeiM  CneunanusvpoBaHHelM - Aeno3uTapuem W Ynpasnswowed KOMMAHKWK,
Ynpasnaouwen komnanun HeoBXoAMMO B KpaTYailLmMiA CpoK npeanpuHATe Bee Heobxogumele
MEpPbBI AR YPErynupoBaHua BOZHUKILKMX pa3Hornacuid. CTopoHbl Bnpase notpebosats Apyr y
Apyra nobbie AOKYMEHTBI (MK MX KONMKM), NoATEEPKAAIOWME GaKTbi HanpasneHuAa/ nony4YeHnn
PAcNOPAMEHMA NO CHETAM, @ TaK e MHbIX AOKYMEHTOB, HeobxoauMbIX ANA BBIACHEHWA
NPUYUHBL U YCTPaHeHnA 0BHapYHeHHbIX PacXOMACHUN,

B cnydae He AOCTMMKEHWA YPErynMpoOBaHMA PacXoMaeHui 8 pacyeTe CTOMMOCTH YMCTbIX
aKTMBoB PoHAa, CNeuuanu3vpoBaHHblii Aeno3uTapuil M Ynpasnsiowan KOMNaHWA COCTABAAIOT
dKT O NPUYUHAX PacxoMaeHua AadHbix B CNpaske 0 CTOMMOCTH YMCTLIX aKTMBOB,

Mpr obHapy#eHun pacxXoMAEHWA B pacyeTe CTOMMOCTM YMCTBIX aKTUBOB Doxpa,
CNeunaniIvpoBaHHbIi Aeno3nTapuii n3sewaer baHk POCCHM O HEe BO3MOMHOCTH NMpoM3BECTH
CBEpPKY PacyeToB CTOMMOCTH YMCTLIX aKkTHBOB PoHaa.






